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FIFTH YEAR 


No.2. CHICAGO AND CINCINNATI, THURSDAY, JANUARY 10, 1901. bates Rpg 





DRE 72 
The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
AETNA INSURANCE CO. 

WM. HLKING, Seerctarp WM. B. CLARK, President. HENRY FREES, { sistant Sooretortas 
Cash Capital, . 000,000 00 NORTHWESTERN BRANCH, OMAHA, NEB. 
ae $4, Wn. H. Wyman, W. P. Harford, 

as ssets, - ’ . 13,019,411 20 = General Agent. Asst. General Agent. 
Total Liabilities, - ° 3,861,796 13 = : Ss PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus, - . - 5,157,615 00 SY eas i BOARDMAN & SPENCER, 
Surplus to Policy Holders, - 9,157,615 07 oe ‘\ ois pacino 
Losses Paid in 81 Years, - 85,641,084 50 ee ne eee 


CHICAGO, ILL., NEW YORK, 
145 La Salle Street. <2 William Street. 





WESTERN BRANCH, 
42TNA BUILDING, 413 VINE STREET 


CINCINNATI, OHIO. KEELER & GALLAGHER. General ‘Agenes. 











WHY TO INSURE IN AN AMERICAN COMPANY. NO OVER-HEAD WRITING. WHY TO INSURE IN THE CONTINENTAL. 


AMERICAN COMPANIES ARE THE LARGEST; — 
of the twelve companies (including the ‘‘Continental”) re- 
porting over five million dollars in assets, only two are for- 








{san American Company. 
Does business under the Safety Fund Law, making its policy 


ign, and their U. S. h TH “Conflagration Proof, 
“Gontinental” a ee E Assets ($9,809, S00) and a ee pemereiees 
larger than those in the U.S. of any foreign company. 
AMERICAN COMPANIES ARE THE STRONGEST; ae 
of the ten companies (including the “‘Continental”’) whose CONTI NENTAL Paid in full all losses incurred in the great Chicago and Bos- 
rts show a surplus to policyholders exceeding three ton conflagrations. 


million dollars. only one is foreign, and its U.S. surplus to Since organization its loss payments to policyholders exceeds 


policyholders is less than that of the “Continental.” FIRE INSURANCE Forty-Two Millions of Dollars. 

COSTS NO MORE. You secure, if desired, the advantage of inspection by expe- 
Why patronize foreigners when you can get the same rienced men, and will be furnished on request with infor- 
thing at the same price from fellow-countrymen? COMPANY mation regarding safe construction of buildings, etc. 

GIVES BUSINESS TO THOSE WHO GIVE YOU BUSINESS; Prompt attention to loss adjustments ensured by the organized 























Stockholders of the American Companies are their partners OF NEW YORK force of traveling men which thecompany's large busi- 
and as they are distributed throughout the United States, r ness enables it to maintain to cover every section of 
they are doing business with you. the country and whicha smaller company could not afford. 
PROFIT, IF ANY, REMAINS IN THIS COUNTRY, a Organized . a. —! yo! — 4 years of meee business 
tributi to th 1 ity, which i roves its financial strength, conservative management 
benefits you ee a PROTECTS ITS LOYAL AGENTS. fair treatment of policyholders. 
Principal Office: Western Department: 
CONTINENTAL BUILDING, 44-46-48 CEDAR ST., N. Y. RIALTO BUILDING, CHICAGO, ILLS. 
D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 


H. M. MAGILL, General Agent. 
AGENCIES IN ALL CITIES AND TOWNS. 


THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. 
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Aw Ouro Company. 
— THE 


WASHINGTON 


(FIRE: 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, - * $180,000.00 


a3 SETA comment oremaron G4 YEARS, 
ACENTS WANTED IN OHIO. 


7%, HENCHMAN DAVIS, President. €& F. WEISS. Vice President ené Secretar: 


GHARTERED (620. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 


H. EH. Muan. Caas. W. Scuumn, 
Vice-Precident Secretary 


Cuas. D. Mzan 
President. 





UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 


Underwriters’ Hand-Book of Michigan, Published Biennially. 
Underwriters’ Hand-Book of Ohio and West Virginia, 
Published Annually. 


The most complete publications of the kindissued. In use by 
General, Special and Local Agents. Agency Directory, Company 
Statistics, Town Information. 


QOnivy S cEAVING AGENCY COMPANY 


Cincinnati Underwriters 


COMPOSHDD OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,76¢ 
SURPLUS $191,199. SURPLUS $186,910 


COMBINED STATEMENT. 
Capital $250,000. Assets §572,092.80., Sarplus $386,892.19. 


#. A. ROTHTER, President. 
ADAM BENUS. Secretary Cincinnati, Ohio 








s6S61. 1500. 


FIRE UNDERWRITERS AGENCY 


OF THE 


National Insurance Company, 


OF CINCINNATL 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


@ W Porruman, E. W. BuRNET, 


PRESIDENT SECRETa*' 
GARDNER E. MEEKS, State Agent 
Columbus, Ohio. 


1e51 


NATIONAL 


isoo. 


INSURANCE 
COMPANY... 





OP OINOCINNAT!I, OHIO 


General Insurance me State of Ohio Only. 





|G. W. Pou.man, EK. W. Burnet, 
| PRESIDER? SEcRETAR« 


| 
a 


GARDNER E. MEEKS, State Agent, 


Columbus. Ohio. 





OlumpbIA 


A} 


K ry™ i 
Ni 


pxxUc 


OF DAYTON, O. 


CONFINES {TS BUSINESS TO OHIO. 


Liveongy IER QO. I. GuNCKER 


Secretary 


COMPANY 


& CINCINNATI COMPANY. 


A ara eons 


Merchants and jiianui 


INSURANCE ieoedane : 
Cincinnati. 
CHARTERED i838. 


« $150,090, 
Surplus + 


aGtuiels 





PERPETUAL. 


Assets « 
+ $214,817. 


Capital « © $276,254. 


M H. CatvErt, President, WINFIELD S, Huki, JR. 


131 East Third Street. Telephone 787 





Ohio ra 7 


LE ROY, 


rmers Insurance Company 


Orio. 


Fire, Lightning and Tornado Indemnity 


Carefully invested Assets on January Ist 1900 of $1,088,255.16, reservec 
as follows for the protection of policy-hoiders : 


Reserve for re-insurance, 
Reserve for Losses and ali other Liabilities, 


Net Cash Surpius 


134,321.91 
$1,088,255.16 


——-~ORCANIZED IN $848 
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NO OVERHEAD WRITINC. 


LANCASHIRE “*"Conpany 


MANCHESTER, ENCLAND, 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS......... .........--..... 82,260,766 
Ee I on i600 86 5.005.00es 0005 4506 0000h0ns0sscckgeietenann 614,157 
Agents desiring to represent THE LANCASHUIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 

218 La SALLE SrT., CHICAGO, 

CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 





THE 





H. M. GIBBS, Special Agent Ohio and W. Va., «© Columbus, O, 
H. M. WARDLE, Special Agent Michigan, . . Detroit. 





ESTABLISHED 1822. 


Rational 
Assurance 
COMPANY oriretana. 


THE PREMIER IRISH COMPANY 








IN AMERICA. 
UNITED STATES BRANCH: SERGE; KERDALL,mansser, 


J. V@. CHAMPLIN, Pacsioent 





W. FRED MCBAIN, ecc’y ano manacen, 





MICHICAN’S 
LEADING COMPANY. 
FIRE INSURANCE 
GRAND COMPANY, 
R A P : D S CRAND RAPIDS, MICH. 








Metropolitan Life Insurance Co. 


(incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 


Is represented in all the Principal Cities of the_United States 
and in Canada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
practical experience, can, by ea! his capacity, establish his claim to the 
highest position inthe field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No, 1 Madison Avenue, New York City, 








OFFICERS, 

. J. THompson, Cas* Je~ and Ass’t Sec*y. 

AMES S. ROBERTS, Ass’t Secreiary. (2 

AMES M. CRAIG, Actuary. 

ON, STEWART L, WoopFrorpD, Counsel. 
A. H. KNIGHT, Ass’t Medical Director, 


OHN R. HEGEMAN, President, 

ALEY FISKE, Vice-President, 
GEORGE H. GAsTon, 2d Vice-Pres’t, 
GEORGE B. WOODWARD, Secretary. 
THomas H. WILLARD, Medical Director. 








Chicago's Insurance Printing House, 


PRINTING AND SUPPLY DEPARTMENT 


140-146 Monroe Street. W.M. ROSENTHAL, Manager. 









ALL, KINDS OF F*RIN’TING. 


SPECIAL FACILITIES FOR INSURANCE PRINTING. 





Handles the entire printing of several of the leading 
general departments at Chicago. 


TELEPHONE MAIN 5060. 











ontinental 


Successors to 


asualty Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 
ompany - Metropolitan Accident Company. 





CASH CAPITAL, $300,000.00. 





\ Wayne County Bank Blidg., Detroit, Mich. 
" 134 Monroe St., Chicago, Ill. 





Offices 








. ACCIDENT, Liberal policies. 
Write HEALTH and PLATE GLASS | ,)a™ “us and 
INSURANCE. _ 





GOOD LIVE AGENTS WANTED. 








The Original Michigan General Agency. 


BiERCE & SAGE, 


Whitney Opera House Block, DETROIT, MICHICAN. 


STATE AGENTS FOR: 


CONCORDIA FIRE INSURANCE COMPANY, of Milwaukee, Wis. Organized 1870. 
UNITED STATES FIRE INSURANCE COMPANY, of New York,N.Y. Organized 1824, 
POTOMAC INSURANCE COMPANY, of District of Columbia. Organized 1831. 
WESTERN UNDERWRITERS’ ASSOCIATION (inc.), Chicago. Organized 1898. 
CAPITAL FIRE INSURANCE CO., Concord, N.H. Organized 1886. 


We write a general class of business, and | AGENTS IN NEED OF COMPANIES, ADDRESS 


wish representation in all good cities and | BIERCE & SAGE. 


towas in the state. 
LEADING GENERAL AGENTSOF MICHIGAN. 












Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 











Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 








4 Bi a THE WESTERN 


Incorporated by Special Act of Congress, 1868. 
—THE 


National Life Insurance Company 


OF THE UNITED STATES OF AIMERICA, 
WASHINGTON, D. C. 


Cc. E. MABIE, President. 





0. D. WETHERELL, Vice-President and Treasurer. 
R. E. SACKETT, Secretary. 


PRINCIPAL BRANCH OFFICE, 157-163 LA SALLE STREET, 
CHICAGO, ILLINOIS. 


FULL PAID CAPITAL, - e 
Paid Policyholders since Organization, 


$1,000,000.00 
$6,443,040.99 


UNDERWRITER. 
First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


NORTH : 
\MERICAN “= 
ACCIDENT @ 


SPECIAL AGENTS. 
SUB AGENTS. 


INSURANCE ( LOCAL AGENTS. 


CHICAGO 


ams 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





ORGANIZED 1851. 


~"" PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, III. 
ROB'T.N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 











NO MATTER WHAT YOU 
ARE CALLED__& 


Be it Agent, Broker, Canvasser—IF YOUR 
BUSINESS IS GETTING applications for 
life insurance you will be interested in 
reading the booklet entitled ‘‘A LITTLE 
STORY,”’ which incidentally discloses why 
some agents are better paid than others. 
Sent free on request. 


THE P2NN MUTUAL LIFE INSURANCE COMPANY, 
921-3-5 CHESTNUT ST., PHILADELPHIA. 




















GENERAL AGENTS 
WANTED. 


To men of good character and ability the 
ILLINOIS LIFE INSURANCE COMPANY will 
give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, 134 


Monroe Street, Chicago. 
QF NEW YORK, 


THE HOME LIFE ss osowas 


GEORGE E. IDE, presivenr. 





Increase 

1899. Per cent. 

ea ES Oe id $11,348,859. 12 7.8 
Policy Reserve and all other Liabilities...... 10, 145,580.70 7.86 
*Dividend Endowment Fund ....:.......... 626,713.00 18.90 
Se oss 50-6 xcs, 6 e's ee eels Gun kd aim 1,203,278.42 4.36 
Number of Policies in Force................ 26,262 8.19 
NN IE NI a6 0 osc wins Win arec.vk,s 0a 6 $49, 258,697.00 8.08 
NE Ps cro con thal bmennlone ewe 2,372,130.59 7.23 
Renewal Premium Income.................. 1,436 ,074.93 9.87 


Excess Income over Disbursements.......... 725,243.50 34.35 
*This item is generally included in the surplus of other Companies. 


Payments by Policy-holders since Organization, (1860), $32,887,028.95. 
Payments to Policy-holders and now held for their benefit, $33,341,452.86. 





WA. R. BRUEHL & CO.,Gen’l Managers Ohio and So -Indiana, Cincinnati, ? 





the {pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


$23, 703,174.36 
3,245,878.00 


ASSETS, January !, 1900, * - 
SURPLUS, - + ~ e 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


¥ 
werge and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





The AZTNA LIF Insurance Company 
Bacal of Hartford, Conn. 
GIVES RESULTS IN 
LIFE, TERM and ENDOWMENT INSURANCE 
WHICH ARE UNEQUALED. 


Sse ne LIFE, ACCIDENT AND HEALTH INSURANCE 


World writing 











Assets, January 1, 1900................ $52,850,299.90 
MES «0 arse a neeb ah aak tow as sens 47,408,084.04 
fn REE OE ET OTTER $5,442,215.86 


MORGAN G. BULKELEY, President. 
Cc. BE. GILBERT, Ass’t Sec’y. J. L. ENGLISH, Secretary. 
CCLLIN FORD, Manager Southern Ohio Agency, Cincinnati, 0. 
F. C. CHAPMAN, [anager No thern Ohio Agency, Cleveland, O. 


SUPERINTENDENTS GP AGENCIES: 
Frank Bushnell, 
Hartford, Coan, 


T. B. Merrill, 


. B. Houghton, 
134 Monroe St., Chicago, as ~ snore 


Saa Francisco, Cal. 





Sv 


= 


|, 0. 








THE WESTERN 


UNDERWRITER. P 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AXASS. 
WM. R. PLUNKETT, President. 
JAS. W. HOLL, Secretary and Treasurer. 


All policies now issued by the BERKSHIRE give to the insured all the advantage 


of the perfected Non-forfeiture Law of Massachusetts. 


Before insuring your life or taking an agency, examine the new pol:cy contract 


now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen'l Agent Northera Ohio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM f. WYMAN, General Agent for Iiliaois, 
109 Washington St., Chicago. 


JAS. M. BARKER, Vice-President 


JOHN A. RINGOLD, Gen’! Agent Southern Obio 





TO BE FAITHFUL "° sze'scems™* 


Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 


all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE Co., 


(INCORPORATED 1848.) 


FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. 


-~Address either 
THORNTON CHASE, Supt., 84 Adams Street. Chicago, I!1 


EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg., 150 Nassau St.. New York City. 





Portland, Maine. 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, - - - ~- $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


t2°GOOD LIVE AGENTS WANTED. 





ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


\ SOTH SEXES, AGES * TO To. 
\ Policles ones to Sell. 
Amounts $15 to $100,000. 


} AGENTS Wi! S WANTED. 


] The Prudential Insurance 
Company of America. 


40HN F. DRYDEN, Paesioenrt. 
Hiome Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 


Aim SoS 
THe Ww \ 


y PRUDENTIAL i sS3 — 








i850 The United States Life Insurance Co. 1900 


IN THE CITY OF NEW YORK 





OFFICERS 
GEO. H. BURFORD, President A. WHEELWRIGHT, Secretary 
GEO. G. WILLIAMS, Vice-Pres. J. L. KENWAY. Asst. Secretary 
C. P. FRALEIGH, 2d Vice-Pres. WM. T. STANDEN, Actuary 
RICH'D E. COCHRAN, ARTHUR C. PERRY, Cashier 
3d Vice-Pres. 


FINANCE COMMITTEE 
GEO. G. WILLIAMS, 


JOHN J. TUCKER, Builder 
E. H. PERKINS, Jr., Pres. Importers’ and Traders’ Nat. Bank 
JAMES R. PLUM, ° . : Leather 





Active and successful Agents wishing to represent this Company may communi- 
cate with RICHARD E. COCHRAN, 3d Vice President, at the home office 277 Broad- 
way, New York. For agencies in Ohio, address E. W. Christy, State Manager, Colonial 


Arcade, Cleveland; Board of Trade Bldg., Columbus; Bell Block, Cincinnati. 


JOHN P. MUNN, Medical Director 


Pres. Chem. Nat. Bank 


THE AMERICAN FIRE INSURANCE 





COMPANY, 
Philadelphia, Pa. Americanus Sur. 
CASH CAPITAL, . ity 8S 500,000.00 


Reserve for Reinsurance and all other claims, ° _* “1.787.506.62 
Surplus over all Liabilities, «© «© «© = «© « =« 388,934.56 


TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio, 





4G, . 


Insurance Company 


W YORK. 
Bd nn li aap Henry B NEW Pres.; J. L. Halsey, 
PAip-UP VALUES AND a ee Vice-Pres.; H. Y. Wemple, 2d Vice-Pres. ; 
LOANS AT 5S PER CENT. "7 ° * Jj. H. Giffin. Sec.: Fred'k Mackel, Asst, 


Secy.; M. W. Torre Actuary; Dr, W. B. 
Agents Wanted in Unoccupied Territory. I Cond Supt. iaedalen. 


R. P. W Mgr. for Ohio and Kentucky, 222 W. 4th St., Cincinnati, 0. 
ete ee "—. MORRELL. Mgr. for Northern Illinois, Chicago. 


INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





Assets, January 1, 1900. ...........cccccsccccccvcccsovcees $3,446,194 15 
Cash Capital Ra Re he ee ae seeseeeeCeswetneedis 200,000 00 
Liabilities, including reinsurance ........ceeseesseeeseees 1,957,311 53 
ST SE cc cddads ab dk0445>3ckerebesdsbeseabeaeban 1,288,882 62 


Cc. 0, COLLMAN, Pres. WH. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See, 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





MUTUAL LIFE "tse 


Incorporated 1866, 
GEO. W. MORRIS, President. W. W. HITE, Vice-President, 


DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 
Home Office, - <= Louisville, Ky, 


Admitted Assets 


Se eRe ee CE Se Te iy ee $2, 939,283.23 
EE OR 6 io tn on abinedpnnnendeetecckadeaa aside 92,590.23 
Total Death Claims and Endowments Paid........... .... 3,485,364.74 


in Bonds deposited with the State Treasurer for the 
paid promptly upon receipt 


$200,000 
Benefit ofall Policy-holders. All claims 
and approval of proof of death. 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, ay. 
Pike Building, . CINCINNATI, OHIO, 
©, F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





GERMANIA comeane. ” 
COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1899. 


Cat CRE ickenttah untcdis> xtntbin ete dhdoovctintbendeheeds eesoetbecnsnteel $1,000,000 .0f 
Se: eh I PINS 6, in cn 55:40:00 060b0ss0b0dcdcocebcedccasceates 1,506,907.40 
aderee Fer Tees Ger. DETAR on. cece cvcecccovcsvesccsccccecncetooces 77,501.11 
eT COUT Ws uses so0-ocsecddiwbconsstecstvabeasbboennbabsonte 35,823.11 
cbs naadiena es nbs énetneeceknendedinsnaserd debbemmedasestebeeenen 2,093,713.39 

ee Ma iAdcintebinccdiesschnna argeedecs trdsbccccokessstinenesael 13,945.01 


HUGO SCHUMANN, President. 


Pa. Vou Buanore, } Vice-Presidents, 


CHARLES RUYKHAVER, Secretary. 
Gero. B, EDWARDS, 


Gustav KEsR, Ass’t Ty. 
WESTERN DEPARTMENT, e 


E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IIL 
HM. W. CLAYTON, State Agent, Troy, O. 








6 i THE WESTERN 


UNDERWRITER. 








Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass | 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. Y. 


F. G. VOSS, MaNnaGeR AND ATTORNRY, 





a ALWAYS UP-TO-DATE 
te HO nas 





The Federal 


issues all standard policies; several having 
new and attractive features are written 
exclusively by this progressive company. 
The latest is styled the 


FEDERAL GOLD BOND POLICY 


It is fully paid up life insurance payabe in gold coin. It is fully 
participating and pays better than a saving bank deposit. If you are a 
buyer or seller it will interest you. Literature furnished on application 





& | «AGENTS «WANTED 84 


Home Offices, Marquette Bldg., Chicago. 


ISAAC MILLER HAMILTON, President 
D. B. AINGER, Vice-Pres. and Treas. 
J.C. DENISON, Secretary 

R. M. WILBUR, Assistant Secretary 
MILES M. DAWSON, Consulting Actuary 


AGENTS 
WANTED. 


isS54 


1900 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


... 8401,982.46 
Net Surplaus,........ $275,931.27 


An **AGENTS’’’ Company. 


THEODORE STEIN, President. THEODORE REYER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind, 





The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


o==——FIRE INSURANCE CO, 
OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 7: William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manaaen. 





The Potomac 


Life Insurance Company, 


HOME_OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 


FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Satte Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 





Insurance Company 
or North America 


AND 


Philadelphia Underwriters 





WESTERN DEPARTMENT, 
ERIE, PA.. 
J. F. DOWNING, General Agent. 





The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


TOLEDO, OHIO. 


Has $100,000.00 on deposit with the State. A new Legal 
Reserve Company with the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25,000.00. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. NATTHEWS, 
President. 


J. G. ROBISON, 
Secretary. 
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THE PLANS OF THE PUBLICITY COMMITTEE. 

The committee for the dissemination of in- 
formation appointed by the Western Union 
has gotten down to a basis where it bids fair 
to accomplish splendid results. 

The committee is selecting a representative 
local agent in every point, asking him to pre- 
sent a copy of A. F.| Dean’s book, the 
“Rationale of Fire Rates,” to the local news- 
papers, see that it is read by the editors and, 
if possiible, have writers guide their judg- 
ment in writing fire insurance articles by it. 
The committee also requests that some re- 
view of the book be made or of some sub- 
ject that is comprised in the treatise. 

The method is to reach the papers through 
the local agents who are the friends of the 
editors. The agents will be the representa- 
tives of the committee and will be offered 
suggestions from time to time along what 
lines to proceed. 

The local agent is the molder of opinion 
in his community on fire insurance questions, 
and the public can be reached in no other 
way. It is preposterous to think of the com- 
panies being able to exert any influence in 
this direction. 

The agent who keeps abreast with the times, 
who is alive to the movements of the day, 
who is intelligent in his work, is a valuable 
educating influence. 

The committee has received some 150 re- 
plies showing that the agents will co-operate 
in the work, and they all express a willing- 
ness to assist in any way they can. The local 
agent can be depended upon if he be given 
a fair show. Side-issue agents will be of no 
avail in this publicity crusade, and yet com- 
panies encourage them. 

The gentlemen comprising the committee 
are R. H. Garrigue of the Merchants, J. P. 
Hubble of the Greenwich, G. H. Lermit of 
the Northern, P. D. McGregor of the Queen, 
John Marshall, Jr., of the Firemans Fund. 
They are all broad gauged, not biased by 
prejudice or given to riding hobbies. ; 

All of them, without a single exception, 
lieve in ridding the business of mystery and 
secrecy. They realize the possibilities of get- 
ting at the public in a manly, frank way, and 
not attempt to deceive. 

This committee should receive the ifidorse- 
ment of all, whether company officials, mana- 
gers, special agents, local agents or what not, 
who believe in the truth, and who are not 
afraid for it to be known. 


be- 


IS SEPARATION HERE TO STAY? 


In our Ohio state department appears a let- 
ter from a local agent who has been engaged 
in serious thought on the question of graded 
commissions and separation. 

There are many agents who are still con- 
ducting mixed offices and are in a quandary 
what to do. The writer of the Ohio letter may 
be too pessimistic, and yet he voices the senti- 
ment of many of his fellows. 

The separation rule of the Union will, with- 
out doubt, always remain, whether graded 





commissions do or not. It is possible that an- 
other form of compensation may be adopted 
in time, especially when rates become equalized 
and there is no abnormal profit from preferred 
business. 

Local agents can make up their minds, how- 
ever, that the Union will insist on separation. 
It is not natural to presume the union compa- 
nies will ever again consort with outside in- 
stitutions. 

In determining upon his course, the local 
agent should act for what he believes is his 
best interest, not that of his companies nor the 
special agents who are trying to force him to 
separation. The rule was a cold-blooded busi- 
ness proposition on part of the Union, and 
the locals should meet it with the same spirit. 

If an agent has mostly 15 per cent business, 
or is making more money with his present ar- 
rangement than he could if he had all union 
companies, he will hardly separate. If separa- 
tion means too great a strain in his agency, 
he should continue as he is. The companies 
had no sentiment or philanthropy in the move- 
ment, and the agent is not called upon to ex- 
hibit it. 

In most cases, separation will add to the in- 
come of agents, will put their offices on a 
more satisfactory basis. Companies have 
clearly a right to demand separation if they 
care to. It is an issue that will be permanent, 
but when accomplished almost to an entirety, 
it is to be supposed commissions will go down, 
provided, as we said, that there is no such a 
thing as “preferred business.” 


BLOW TO BOND INVESTMENT SCHEMES 


It is well that some action should be taken 
to stay the progress of the growth of bond 
investment concerns in the West. The postal 
authorities have taken a hand and issued an 
edict that these concerns cannot use the mails 
to promote their schemes. The attorney-gen- 
eral’s department holds that they are decep- 
tive in their inducements held out. 

To the unitiated the bond investment idea is 
surrounded with a glamour that is attractive 
and seems feasible. The promoters use sophis- 
try in their reasoning and stoop to deception 
to accomplish results. 

Any scheme founded on a false source of in- 
come is sure ultimately to meet its just deserts. 
Life insurance companies discovered that they 
could not confiscate funds belonging to policy- 
holders without drawing fire against them. 
Lapses to-day in most companies mean a loss 
and not a profit. 

Surrenders do not release a large amount of 
reserve to the company. The legislatures and 
competition have forced the companies ‘to 
treat their policyholders with equity. 

Income from lapses is a false one. Any in- 
stitution whose resources depend on freezing 
out its members should not live. The bond 
investment schemes cannot earn the returns 
they estimate by regular means. 

They perforce must resort to channels not 
in accord with business principles. Lapses 
are depended upon to do the work. The man- 
agement grows fat on large salaries and devise 
means to freeze out members so that they can 
use what has been paid in. 

The whole idea is irregular, deceptive and 
should not be allowed to be perpetrated on the 
public. People are quick to be deluded by 
catch penny schemes, so they should be elimi- 
nated. 

In basing their calculations on life insurance 
operations, they argue on false premises and 
distort facts. 

Unnatural earnings mean an injustice some- 
where, and the only way the bond concerns 
can fulfil their contracts is by working an in- 
justice. 





The annual statement of the Phoenix of 
Hartford shows assets, $5,583,494; increase, 
$50,846; reinsurance reserve, $2,087,882; in- 
crease, $78,307; net surplus, $1,242,549; in- 
crease, $19,672. 


| 
| 


| 


FARM BUSINESS IN THE WEST 





IT HAS BEEN PROFITABLE OF LATE. 





Causes That Led to Many Companies Writing 
That Class and the Abandonment of 
Same Due to Heavy Losses. 





The writing of farm business in the West 
by fire companies has been reduced to a defi- 
nite form and some valuable deductions can 
be made from the experience of companies 

The Home and Continental are the only 
two companies doing a general farm business 
in the West. Each has an extensive depart- 
ment for this branch, supervised by experts 
It is conducted apart from the recording sys- 
tem. 

In each State, however, there are some 
companies that dip into farm risks, some ex- 
tensively, others slightly. In Ohio, the Ohio 
Farmers does a large business, and makes 
money. It has a great leverage and a firm 
hold on its agents. An agent who has the 
company is its friend and will hold to it like 
grim death. The Home does about $125,000 
in farm premiums in Ohio, and has a success 
ful system in charge of Manager Morgan 
The Continental writes a small business; like 
wise the Scottish Union and the Connecticut 

The Ohio Farmers does some business in 
Indiana, as do the Phenix, Continental and 
Home. 

Illinois a Great Farm State. 

Illinois is a great farm State, one of the best 
in the West. The old Rockford had a large 
block of business, which is being continued 
by the American of New Jersey. The Ger- 
man of Freeport and Forest City have a farm 
business of nice proportions. The State of 
Illinois is getting a foothold, as is the Con- 
necticut. The Phenix gets a good premium 
income, but not as large as tormerly. The 
Home and Continental have well established 
plants in the State, while other companies do 
a scattering business. 

Up in Minnesota the St. Paul F. & M. has 
a pretty income from farm business. 

In Iowa the older state companies have a 
good hold on the best farm porperty. Ne- 
braska has the Farmers & Merchants, and 
the Phenix also operates there, in addition, of 
course, to the two regular farm companies, the 
Home and Continental. In Missouri the 
Fhenix covers but four counties. The Home 
and Continental are prospering there, as they 
are also in Kansas. 


Wisconsia and Michigan Are Unprofitable. 


Wisconsin and Michigan are two very un- 
profitable farm States. The Home does not 
operate in either. The Continental does a 
small business in Michigan, but has raised 
its rates there. 

Oklahoma is the most profitable farm sec- 
tion of the West. Its 
conditions prosperous. 

In all these States farmers mutuals get the 
cream of the business and they are not affected 
by moral hazard. 

It is a significant fact that during the ex 
cessive losses on other classes of business re 
cently, farm and village property has been 
profitable to companies that have a large vol 
ume, carefully handled. Prosperous condi 
tions have certainly affected the agricultural 
districts, and the profit for the last few years 
has been excellent. 


rates are high and 


Great Boom in Farm Underwriting. 

Prior to 1889, village and farm property was 
profitable, and hence a number of stock com- 
panies engaged in it. Up to 1884 about one- 
fourth of this class was insured, and three- 
fourths of this was in mutuals. The old 
American of Chicago, the Phenix of Brook 
lyn and the Continental were doing a good 
farm business. In case of others, recording 
agents would send in a half dozen risks a year. 

The Home reinsured the American in 1884 
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and began extensively writing farm risks. 
About two dozen companies pushed out for 
farm business, and in 1889 followed a succes- 
sion of losses that drove the sheep to shelter 
The ratio rapidly increased until 1891, 
when there was an unusual run of village con- 
flagrations in lowa, Illinois, Michigan and 
Minnesota. This frightened most companies, 
and they closed up their farm departments. 
From 188g to 1895 the loss :atio was high, 


loss 


but, beginning with 1896 and closing with 
1900, there has been a fair profit. The series 


ot bad years weeded out the companies, leav- 
ing the Continental and Home as the two 
general farm companies. 

Farm Unde: writing a Peculiar System. 


It is now regarded as a system of under- 
writing by itselt, as different from recording 
business as the latter is from lite underwriting. 
Special tarm men are required, those ac- 
quainted with locality and district conditions. 
inspections have become rigid and a report 
on a risk and its owner 1s as complete as could 
possibly be made. Expenses have been got 
ten on a definite footing, but there is still a 
problem as to how to keep them down. 

‘he companies that have specialized are 
those which are reaping the reward. Both 
the Home and Continental paid a large price 
ior their experience, as have others operating 
smaller scale. 


Locality Is Studied. 


on a 

The farm companies not only study States 
but locality and grade counties according to 
their desirability. in many of them not a line 
written. ‘Lhe established plants with men 
of experience and ability back of them are 
those that will win. It is a very dubious ques- 
tion whether even a large company can now 
enter the — field and make any profit. It 
will take $200,900 and several years to get an 


1s 


coalition plant that is a money maker, with 
all the dangers of securing a footing 
Farm underwriters are watching with pe 


culiar interest the effort of the Connecticut to 
establish itself in farm business in the West. 
Manager J. J. McVonald is an old farm man, 
training tor years with the Continental. He 
has a tormer Continental man in direct charge 
of the branch. The Connecticut may win, 
owing to the farm talent directing that part 
of its business. 

In many districts of agricultural States the 
largest values in buildings and personal prop 
erty are on farms, unless there is good 
sized city in the county. This being the 
there is a demand for prosperous tarm com- 
panies, and there should be money to be made. 

here are many problems yet to be solved 
in farm underwriting in the handling of the 
business and reduction of expenses, but those 
companies that have specialized on it for 
years, through periods of loss and profit, have 
built up machinery that 
operating. 


a 


case, 


is successfully 


a 





FIRE LOSSES FOR 1900. 


the 
the years are 


The 
merce” 


figures of “Journal of Com- 


loss 


for as follows: 








1899 
SORURTY «20000 s 
February 18,469,000 
DE. ciwedseawase 11,493,000 
ABpetl ...cccccvscces 9,213,000 
May 9,091,900 
June °..... 6,714,850 21,751,000 
July », 400 13,600,100 
August 3,700 10,298,250 
September 12;778,% Ww 9,110,30) 
October 12,046,250 7,107,000 
November 11,857,650 8,518,000 
December 11,42"), 700 


13,260,650 
$119,650,500 3136,773,20 


retals 





Ly statement of the Hartford Fire for Jan- 
uary I, 1901, shows total assets of $10,920,374, 
reinsurance reserve of $5, 467,046 and net sur- 
plus of $3,548,179. This is a decrease in assets 
of $82,214, an increase in reinsurance reserve 
of $180,247 and a decrease of $262,046 in sur 





plus. 

The annual statement of the Westchester 
shows assets $3,005,015, increase $264,981; re- 
insurance reserve $1,290,360, increase $183,- 


246; net surplus $1,219,258, increase $25,098. 


THE WESTERN UNDERWRITER. 





REINSURANCE CONTRACT DEMANDED. 





the Absorption of the Cincinnati 
by the Magdeburg. 


Superintendent Vorys of the Ohio depart- 
had with 
Magdeburg and Cincinnati about the reinsur- 


ment has some correspondence 
ance contract, 
Mr. Vorys, 


statement: 


whereby the latter was absorbed. 


on Tuesday, 


The Cincinnati Insurance Company has been 
negotiating with the Magdeburg Fire Insurance 
Company of Germany tor a reinsurance of the 


ment had been completed, 


which requires all such reinsurance 


ance and approved by him before the 


ought not to apply to their contract, 


before the present constitution. 

lhe insurance department, however, held that 
the law should be enforced and that it did 
apply to the Cincinnati company, notwithstand- 
ing the incorporation of that company before 
the present constitution by special law. Both 
companies finally concurred in that opinion 
and on yesterday submitted the reinsurance 
contract for the approval of the superintendent 
of insurance. 

Heretofore 
sometimes resulted from such reinsurance ar- 
rangements, growing out of the doubtful liabil- 
ity of the remsuring company directly to the 
policyholders. To obviate any such difficulty 
in this case the insurance department required 
a clause to be added to the reinsurance con- 
tract, by the terms of which the 
company agreed that its liability to policyhold- 
ers of the Cincinnati company should be di- 
rect and the same as if the Magdeburg com- 
pany had issued the original Cincinnati com 
pany policy. 
and all 


foreign company, 


cent years not sufficient to satisfy stock- 


holders. 


are 





COOPER’S FINE STATEMENT. 

The of the 
surance Dayton, 
$333,121.62, 
net 
handsome 


statement Cooper In- 
of 


be 


annual 
Company, shows 
assets to 


$104,561.98, 


company’s reinsur- 


ance reserve 
i88.11, representing 
way through. 
$99,059.34 and 
38 per That this 
creditable goes without 
which fact will be appreciated, 
the agents of this sterling Ohio company. 


gains all 


losses $37,918.28, a 


over cent. is a_ highly 


showing 
especially by 





Local Agency Change at Detroit 


Joseph T. Goodrich, president of the De- 





troit Fire Underwriters’ Club, dissolves part 
nership with Goodrich Bros’. insurance 
agency and opens up offices for himself at 
1135-1137 Majestic Building. He represents 
the Agricultural as general agent for Michi- 
| gan, and Continental and New Hampshire 
| as local agent for Detroit. He also repre- 
| sents the Standard Life and Accident of De- 
| troit and United States Fidelity and Guar- 
anty of Baltimore. His brothers, John and 


Block, 
New Hampshire. 

continuance of the 
of Julius 
places the company 
Freeport. 
held open house, 


This necessitates the 
New Hampshire in 
Bonninghausen, who 
with the German 


agency 





Joseph T. Goodrich ,himself. 


Superintendent Vorys Issues a Statement as to 





the 


gave out the following 


Cincinnati company’s business, and the arrange- 
when the attention 
of the two companies was called to the law 
contracts 
to be submitted to the superintendent of insur- 
same can 


go into eftect. 
Ihis law has not generally been observed 
} and these companies, theretore, claimed it 


and the 
Cincinnati company claimed to be exempt from 
the law, because it was a corporation organized 


confusion and awkwardness has 


Magdeburg 


The Magdeburg is a solvent and responsible 
policyholders are 
fully protected under the reinsurance contract. 
| The Cincinnati company is solvent, but retires 
from business for the reason that profits in re- 


the 


surplus $123,- 
the 
Net premiums for 1900 were 
fraction 


saying, 


James, continue the old agency in the Walker 
representing the North German and 
dis- 
the 
re- 
of 
On Wednesday Joseph Goodrich 
to which all fire insurance 


agents were invited. Visitors’ hearts were 
gladdened with camel’s milk and the effer- 
vescing good nature of the genial host, 
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P. D. ARMOUR AND INSURANCE. 


D. Armour, the 
ried no life insurance 


ca¥- 
In fact, he was opposed 
for himself, at least, and it 
P. D. Armour, Jr., 
who died a year ago, took out some insurance 
his father was not entirely pleased. He held 
that on account of his wealth he had no need 
to make such provision for his family, and that 
the money could be better 
ness, if the investment 
sidered. With fire insurance, however, M1 
Armour had much to do, carrying enormous 
lines, always trying to keep his property coy 
ered, and being a director of the Northwestern 
National. 
to carry 
very 


Chicago millionaire, 
to life insurance, 1S 


known that when his son, 


invested in his busi 


feature was to be con 


His companies were never allowed 
liability insurance, although accidents 

numerous in the packing houses, 
where work is carried on at high pressure. He 
has often paid out $100,000 in a single 
in caring for employes who had been hurt or 
their families. A casualty company which 
knew this offered to look after all such claims 
tor $40,000 a year, but Mr. Armour refused to 
it, that the duty of caring 
for the men who had been injured in its service 
rested upon the company. 


are 


year 


consider saying 





BANQUET FOR H. M. MAGILL 


The fire underwriters of Cincinnati will 


Live 
a complimentary banquet to H. M. Magill 
on the eve of his retirement from the position 
of general agent of the Phoenix Insuranc« 
Company, which he has held for 45 years 
It will occur at the St. Nicholas, Thursday, 
January 24. The affair is in the hands of a 


committee, consisting of J. M. DeCamp, chair 


man; Keeler & Gallagher, W. H. Calvert, 
Fred’k Rauh, Charles H. Law, William St 
John Jones and F. H. Cloud. It is understood 


that an invitation to fellow managers within 
easy distance of Cincinnati will be extended 
Chicago Local Board Meeting. 


The annual meeting of the Chicago Under 


writers’ Association took place Wednesday 
President Clarence S. Pellet was reelected, 
and aiterwards announced that this term 
would positively be his last. Rockwood \W 
Hosmer was chosen vice-president and H. 
Magill, treasurer. 

The rule of the Western Union as to con 
sequential damages was adopted, also the 
single occupancy manufacturing  scheduk 
and the schedule for iron warehouses. 

President Pellet, in his annual address, 


stated the board was in most excellent condi 
tion. In the nine months following the 
organization of the machinery of the 


re 


associa 


tion, premiums have increased in Cook 
County $750,000. The premiums for the 
county for 1900 will amount to $8,000,000 
Rates have been equalized and schedules ap 
plied impartially. Competitive rates have 
been eliminated. President Pellet sees dan 
ger in the decreased loss ratio for Chicago 
during the past year. He thinks that it may 
engender carelessness. The inspection de 
partment of the board has done splendid 
work, and to its efficiency can be attributed 
an improvement in the loss ratio. 





The hearing as to the alleged impairment of 


the Columbus Mutual Life at Chicago has 
been postponed until January 12. There is 
practically no doubt that the State will make 
its point and get a receiver. The insurance 


department is after another company, but one 
that has been in the field considerably longer 
than those that have been closed up so far. 





The agency firm of Samuel E. Kemp & Co. 
at Dayton has dissolved. Charles H. Heller 
and Edward J. Bundenthal, the former junior 
partners, continue the business under the firm 
name of Heller & Bundenthal. Hon. S. E. 
Kemp is new serving as one of the Montgom- 
ery County commissioners. 





General Manager W. G. Chase, of the New 
Amsterdam Casualty, has resigned. 
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SEEN FROM GHIGAGO. — 


GENERAL SMITH'S CHARACTER AND WORK. 
The passing of Robert Jordan Smith, secre- 





tary of the Traders of Chicago, again removes 
one of the original “old guard” of the West. 
Of the famous union committeemen of five 
years and more ago, Judge Cary of the German 
\merican and Major Harding of the Spring- 
field are the only two remaining, Harbeck, 
Cunningham and Smith are gone and their 
voices forever stilled. 

“General” Smith, as he was_ familiarly 
known, was one of the most prominent men 
in western insurance circles, long identified 
with the leaders and he was a leader, in a 
sense, himself. He belonged to that coterie .of 
men who came into prominence about the time 
of the “Chicago Fire,” or a few years previous, 
and gradually became the influential figures 
in the movements that originated from Chi- 
cago. They are now fast giving way to 
younger and more modernly constructed men, 
and the ideas that the old veterans so long 
represented are waning with them. 

General Smith was born in Belleville, IIl., 
June 12, 1837. He began his insurance career 
as a local agent of the AZtna at Red Bud, IIL, 
in 1860. Recently Keeler & Gallagher, west- 
ern general agents of the company, found in 
the archives, the commission of General Smith 
as local agent signed by J. B. Bennett, and the 
old age-dimmed document was sent to the 
General as a souvenir. He did some district 
work for the company in platting towns and 
establishing sub-agents. Ellis Worthington, a 
man of the old school, was Illinois state agent 
for the ZEtna, and Mr. Smith was made assist- 
ant. When Mr. Worthington became president 
of the Putnam, Mr. Smith was state agent for 
a short time. 
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Mr. Worthington had recognized his col- 
league’s ability in the field, and appointed him 
western general agent of the Putnam. The 
company was forced to the wall by the “Chi- 
cago Fire.” During the time he was general 
agent Mr. Smith displayed unusual ability as a 
department manager. He was aggressive and 
pushed for business lively. This tendency 
was doubtless checked by the sudden termina- 
tion of the Putnam. General Smith never 
afterward allowed this drive for business to 
assert itself. He remarked at one time that 
he regretted he had not become manager for 
a large company and been a more determined 
factor in the business. 

The spirit that came to the surface in the 
old days of the Putnam was doubtless dimmed, 
because for many years General Smith had 
not that gift that belongs to the aggressive 
man. 

After the big fire he became superintendent 
of agents for the North British, and later 
northwestern manager of the New Orleans In- 
surance Association. In 1874 he was chosen 
secretary of the Traders, and has been the 
prime builder of that good company. By dint 
of hard work, close application and great en- 
ergy he has piloted the company through all 
phases of weather. 


++ ++ 


It is not a great company, nor has it made 
brilliant -achievements. It began by allying 
itself with good practices, following beaten 
paths and pursuing conservative tactics. The 
Traders has been satisfied with its rightful 
share of business, and has never invaded others’ 
domains. It partakes more of the color and 
temperament of prosperous Quaker farmers, at 
peace with the world and their neighbors. 

General Smith did not believe in experi- 
ments and rather decried inventions. His pol- 
icy was to let well enough alone. He was 
among the last to sanction new methods, and 
moved with great moderation. 

Being always closely identified with associ- 
ated companies, he was marked out for a 
committeeman. He possessed those peculiar 





attributes that are essential to successful com- 
mittee work. 

General Smith stayed radicalism by his con- 
servative tendencies. He was the pivotal point 
between extremes. Also he was a diplomat, 
a shrewd observer of men and their predilec- 
tions. He read his subjects, comprehended 
their weaknesses. He had an assuaging influ- 
ence, and presented but few sharp angles to 
the world. 

Then, again, General Smith was as calm as 
a June day under all conditions. He was as 
imperturbable as Grant. Annoyances, exasper- 
ating incidents, perplexities never ruffled him. 
Success or failure, storm or sunshine found 
him the same unruffled spirit. Men had re- 
spect for his conclusions for they were reached 
under no stress, excitement or high feeling. 

He maintained that magnificent equipoise at 
all times. He was a ready speaker, deliberate, 
never disconcerted on his feet, and possessed 
a sense of the humorous. General Smith was 
a forcible presiding officer and was the dean 
of the profession as a toastmaster. His pres- 
ence as a post-prandial guide was a guarantee 
of genial repartee, choice stories, cleverly con- 
ceived introductions. 

++ aad 


He was an indefatigable worker, watched de 
tail closely, and until he went abroad a year 
ago, seldom took a day’s vacation. Whether 
this assiduous application was appreciated is 
very doubtful, and many are prone to believe 
that General Smith was unjust to himself in 
constantly laboring at his office. 

He possessed that rugged honesty and fidel- 
ity characteristic of men that have had a coun- 
try or rural training. The Traders was never 
accused of trickery nor did its secretary be- 
lieve in sharp curves or chicanery. There was 
never an interrogation point after his name. 
He was frank, but diplomatically so. 

General Smith was a careful student of un- 
derwriting, and brought to his use all the 
knowledge he possessed. He worked sincerely 
for the general good of the business. While 
he had convictions and defended them, yet he 
was not offensive in championing them. Many 
are politicians but have no force of character. 
Such was not true of General Smith. 

He was a good example of an all-round un 
derwriter, having many of those benignant 
characteristics of the late W. H. Cunningham 
of the Fire Association. He was kindly dis- 
posed and helpful, especially to young men 
and beginners. 

++ ++ 

General Smith's great virtue was that native 
endowment which gave him his distinctive per 
sonality. His mind was of the muscular type, 
common place, in the best sense of that term. 
His genius sprung direct from the soil, and this 
naturalness, stripped of artificialities, tinsel 
and drapery, constantly asserted itself. He 
was a club man, rich in reminiscence, fluent 
and easy in conversation, a splendid raconteur, 
with an eye ever on the human side of life. 

In later years he may have lost some of his 
faculties of old, may have seemed inconsid- 
erate and peevish, but through the veil of age 
and decline and ill health the genial, com- 
panionable man could easily be seen. 

He lacked culture and those nicer accomplish- 
ments of the drawing-room, but his character 
was built of rock and unhewn timber,. stalwart 
and virile. 

General Smith was eccentric in some of his 
views, due more to his conservatism than 
any side drift of genitis. These idiosyncrasies 
were brought more to the surface by the pub- 
lication of his company paper, “Once-in-a- 
While.” This paper was the cause of General 
Smith being criticised for some of his state- 
ments. He had a talent as a writer, but lacked 
literary judgment. Combining the literary fea- 
ture with business was an error that his 
friends often realized, and he was spurred to 
write many things that had better been left 
unsaid. 

General Smith was honored in civic life, 
holding positions of trust. He was once presi- 
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dent of the Fire Underwriters Association of 
the Northwest and the Western Union. 

He died at his home in Chicago, Monday 
night. 

A memorial meeting was held at Chicago 
Beard rooms at which R. W. Hosmer pre 
sided. One of the pathetic incidents was the 
last message of General Smith to his friends 
Last Sunday he sent for Fred S. James of the 
National. When Mr. James entered the death 
chamber, General Smith recovered conscious 
ness and said in substance: 

“IT suppose that when I am gone the boys 
will gather in the Board rooms, as usual to 
hold a memorial meeting. I am soon to die 
Give them as my final message, ‘Good-bye and 
a Happy New Year.’ ” 


+ ++ 


JOHNSON & HIGGINS WESTERN PLANS. 

Johnson & Higgins’ Chicago office is to be 
under the management of W. H. Alexander. 
with the title of resident manager. He will 
have charge of all the States in what is known 
as Western Union territory and will select 
general offices within a few days. Mr. Alex 
ander’s first move in the West will be to put 
Johnson & Higgins straight with the compa 
nies that have been fighting the office, and to 
do this it is believed that all his talent as a 
diplomat while confidential agent of the Amer- 
ican Smelting and Refining Company will be 
necessary. The new manager is not without 
insurance experience. He has been a western 
man for thirty years, eighteen of which were 
spent in Omaha. In 1885 he established a lo 
cal agency there, but when appointed collector 
of customs by President Harrison, disposed of 
the business to W. Farnum Smith. Mr. Alex 
ander made the agreement with Manager Burns 
of Denver to place the smelter insurance with 
local agents in consideration of reduced 
rates, which contract or agreement has been 
warmly commented upon since the line of 
insurance was returned to Johnson & Higgins’ 
office. 

W. E. Lowe and W. H. Davidge. who are in 
Chicago installing Mr. Alexander in office, are 
strong in their statements that the business is 
to be conducted in a wide-awake and business 
like way, and in line with established rules 
They say the business of the firm is unique in 
that they handle only exclusive accounts and 
do not accept accommodation brokerage from 
agents. Johnson & Higgins will do a Chicago 
business as brokers, but only in handling their 
own lines. Resident Manager Alexander is 
authority for the statement that agencies or 
sub-branches are not to be established in adja 
cent cities, as first announced. The business 
will all be done from the Chicago headquarters 


+ ~~ 
RESULTS OF WESTERN DEPARTMENTS. 

Western departments that are known to have 
made a profit in 1900 are few. All told they 
will number less than a dozen. Those quoted 
as having a slight balance on the profit side 
none of them made large money—are the Con 
tinental, Springfield, Royal, Connecticut, Ger 
man American, London and Lancashire, North 
ern of London, and Hartford. A few other 
companies nfay be in this select class in under 
writing, but they are unknown. Up to August 
1, there was not an office in the West with the 
least sign of a profit, but the exceptional 
months of September, October and November 
turned the tide and rounded out the year with 
a few sheckles to the good. Such companies 
as the Queen, Manchester, Commercial Union, 
Lancashire, Prussian National, North British 
were even or ahead on December 1, and would 
have pulled out with a profit had the closing 
month been average. It began with heavy 
losses, however, and closed the same way. 





The Home’s annual statement shows assets, 
$13,637,833; increase, $879,200; reinsurance re 
serve, $4,546,125; increase, $165,052; net sur- 


plus, $5,297,498; increase, $665,562. 
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COMPANIES THREATEN TO RESIGN. 








Some Half Dozen or More Chicago Western 
Managers Are Dissatisfied With the 
Ohio Inspection Bureau. 





There are unmistakable signs among certain 
managers at Chicago that point to dissatisfac- 
tion with the Ohio Inspection Bureau. 

Probably a half dozen companies threaten to 
withdraw, and some already have resigned, 
so it is stated. The main companies which 
are finding fault are the Connecticut, Penn- 
sylvania, Greenwich, Springfield, Providence 
Washington, and National af Hartford. 

The complaint is that the bureau fails to 
carry out the wishes of subscribers. They 
charge that over a hundred cases of defi- 
eiencies in risks were sent to the bureau, with 
requests that they be removed or a higher 
rate gotten. They say the bureau has not 
seen fit to act, arid hence declare they will 
cease to subscribe unless these exactions are 
met instantly. There is quite a little feeling 
manifested by the companies named, and their 
managers say that others are dissatisfied. 

It will be noted that these companies belong 
to the Insurance Survey Bureau, and doubt- 
less the defects in risks were gotten from its 
reports. It is natural to suppose that the Sur- 
vey Bureau and the independent state bureaus 
are not on good terms. 

Manager Cochran has done excellent service 
in Ohio. He has had all sorts of odds to 
contend with, and ofttimes it is difficult to 
advance rates, especially when half the com- 
panies will not require the present advisory 
tariff. It s to be hoped that the strain be- 
tween Manager Cochran and the disgruntled 
companies can be relieved. 





HOLDS UP THE PALATINE LICENSE. 

The applicatien of the Palatine of London 
for admission to Ohio has been refused by Su- 
perintendent Varys, because the required reso- 
lutions of its board of directors have not been 
filed with the department and the proof that 
proper deposits have been made with the 
state departments has not been furnished. The 
Palatine of Manchester, which this company 
is to succeed, has a deposit of United States 
bonds to the amount of $100,000 with the 
State, which will be retained until the business 
in the State all expires. The new company 
sent on its papers and a schedule of agents to 
be licensed, but nothing will be done until the 
other papers are filed in proper form. Su- 
perintendent Vorys said that he thought the 
company sound and all right, but that the li- 
cense is refused until it shows compliance with 


the laws. 
++ +t 


VIEWS OF A ‘'MIXED’’ AGENT. 

One of the well-known local agents of east- 
ern Ohio conducting a “mixed” office gives 
his views on the separation question, and they 
reflect the sentiment of a number of agencies 
that have not cleared for graded commissions. 
He says: 

“Much thought and attention have been 
given the matter of unionizing by agents un- 
der jurisdiction of the Western Union for the 
past fifteen months. Many have fallen in 
line, others still take the bold stand of favorit- 
ism to none and equal rights to all. While 
it affects materially our pocketbooks at this 
time by standing out and refusing the un- 
solicited increase in our income, the grave 
question presents itself, eventually which is 
the better course to pursue? Let us examine 
the question from the standpoint of the gentle- 
men who occupy the leather chairs, also the 
men who promoted the so-called “trust” idea 
that is now controlling the manufactured 
trade to-day. 

“ ‘Trusts’ are concentration of business in- 
terests to control the prices of output and 





regulate the cost of production. The whole 
drift of capital is in this direction, and it is 
but logical to presume that our friends who 
manage the large fire insurance companies 
are being tainted with the same idea. How- 
ever, the question confronts them, which is 
the better course to pursue, considering the 
laws in different States? First, the laws pre- 
vent combination; second, there are too many 
companies in the field to buy up. Which is 
the cheaper? General onslaught on their 
business and retire the weaker, or accomplish 
the same end, through the weakest machinery 
of our plant, by increased compensation to our 
agents, provided their interests are our in- 
terests? 

“As a local agent, I candidly fear the 
deep laid plot is working at the vitals of our 
agency system, with the ultimate result, where 
would we be? Where would the genial spe- 
cial agent find himself, the man who always 
carries a fine quality of cigars, and is rich 
with good stories? 

“Do not court the idea an instant that com- 
panies would pay the same compensation for 
results of our labor. It would be preposterous 
to entertain such a thought. My ideas may 
be erroneous; however, the drift of moneyed 
interests is along this line. The whole 
proposition to me is like unto the ‘spider and 
fly,’ or, a farmer fattening his hogs with in- 
creased proportion of grain (known as ‘graded 
commissions’) preparatory to sticking the 
knife. I feel every agent should weigh the 
matter and give it thought and consideration.” 

~~ + 
PROMINENT OHIO AGENT’S DEATH. 

W. A. Benschoter, a prominent and highly 
respected insurance man of Bowling Green, 
Ohio, died recently at Tucson, Ariz., where he 
had gone in search of health. Mr. Ben- 
schoter’s death was a peculiarly sad one. His 
wife died last March, and he immediately be- 
gan to decline. He spent a great deal of time 
at his wife’s grave and for some time after 
her death manifested a desire to die also, but 
later he felt that he ought to prolong his life 
and went to Arizona for that purpose, but he 
had contracted consumption and soon passed 
away. 





TOLEDO LOCAL BOARD /IEETING. 





Several Important Changes Are Before the 
Agents that Will Revolutionize 
Their Systum. 





The Toledo Local Board at its annual meet- 
ing last Tuesday elected the following officers 
for the ensuing year: President, R. G. Wright; 
vice-president, Mrs. Mansfield Irving; secre- 
tary, Charles M. Lang; treasurer, Ira A. Rich- 
ardson; executive committee, Messrs. Chap- 
man, Canneff, Dodge, Haynes, Campbell Tor- 
gler, Wright. 

Considerable interest was taken in the se- 
lection of the executive committee because 
the board is about to vote on the adoption 
of new rules and agreement, and if adopted 
as per report of the committee on revision, 
the executive committee will have supreme 
and sole control of the affairs of the local 
board, which will include investigations, vio- 
lations of rules and penalties therefor. If 
the new rules as reported by the committee 
are adopted, there will be no necessity for the 
large attendance of membership at meetings 
that has heretofore prevailed, except on ex- 
traordinary occasions. The new rules also 
include the celebrated Buffalo rule requiring 
that all premiums be paid in cash on or before 
the 20th day of the month following the date 
of issue of the policy. It also requires that 
each agency shall deposit $50 in the forfeit 


' fund for the payment of any fines that may 
' be assessed against the agency. 


All the conditions following so soon after 
the change in the rating and inspection sys- 
tem tend to create a state of doubt in the 





minds of many of the agents as to whether 
the association can stand the shock of so 
many radical changes, coming so swiftly one 
after the other. Some fear it may mean the 
breaking up of the local board agreement, fol- 
lowed by all sorts of cutting and slashing 
and demoralization in general. A little more 
conservative action, timely taken, may check 
the possibility of such deplorable results. 

The Cochran Bureau has opened its head 
quarters in the Spitzer building. 





FOLLETTE HEARD FROM. 

H. A. Follette, who left Cincinnati last 
week, with the explanation that he was going 
to Chicago to get some companies, and who 
stated to a representative of Tar WrESTERN 
UNDERWRITER in Chicago that he had pur 
chased an interest in a Cincinnati agency, is 
said to have written to a local attorney to se- 
cure his $100 deposit with the Board and 
send it to him at Milwaukee, from whence he 
expected to go to St. Louis to locate in the 
insurance business. The deposit had previ- 
ously been garnisheed by C. O. Gansel and 
Lewis F. Runck, and was divided between 
them. Follette is said to still owe Runck 
about $200, and numerous other amounts to 
agents on the street. 

Mr. Follette called at the Chicago office of 
THE WESTERN UNDERWRITER last Wednesday 
and made the following statement: 

“In a recent issue of a Cincinnati paper 
there appeared a very vicious article on me, in- 
spired, no doubt, by L. F. Runck. I had ar- 
ranged to buy into an agency at Cincinnati, 
but these articles have so injured my reputa- 
tion that I have concluded to get a position at 
Chicago and retire from the insurance business, 
My liabilities are about $400. A Third street 
agent owes me $150, but he refuses to pay his 
note which I hold. I expect to go to Cin- 
cinnati Saturday or Sunday and prepare to 
move to Chicago.” 

a + 

AUTOMATIC ALARM PREVENTS DISASTER. 

What might have been a disastrous confla- 
gration was averted a few days ago in Cincin- 
nati by a prompt alarm through the system of 
the National Automatic Fire Alarm Company 
and quick response of the fire department. A 
blaze started in some rubbish temporarily left 
in the cellar beneath the Pike Opera House. 
An automatic signal at once came in to the 
headquarters of the fire alarm company and 
a still alarm was sent by them to the fire de- 
partment. The cellar was filled with smoke, 
but the blaze was quickly extinguished. A 
matinee was on in the theater, but the fire was 
handled so quickly and quietly that the audi- 
ence was not aware of the danger and a 
stampede was prevented. 


> ~ 


STATEMENT AS TO COLUMBUS RISK. 

The secretary of the Indemnity Savings and 
Loan Company of Cleveland writes in regard 
to the Scottish Union and National policy 
on a flat building at Columbus, alleged to have 
been written from Cleveland at a cut rate, as 
follows: 

Cleveland, O., January 5.—(To the Editor.) 
—-The .statement in your issue of January 3, 
regarding the insurance on the property of 
Sylvester E. Ranney of Columbus, issued by 
O. M. McAninch & Co. of this city, agents of 
the Scottish Union and National, does a great 
injustice to that firm. : 

The insurance originally sent in by Mr. Ran- 
ney was not satisfactory to this company, nor 
acceptable under its rules. I wrote to Mr. 
Ranney, requesting him to send in policies in 
stronger companies, or to authorize us to in- 
sure here. He immediately replied, authoriz- 
ing us to insure in the Scottish Union and Na- 
tional. ; 

There was a misunderstanding as to the rate 
between Mr. McAninch and myself. I under- 
stood that the Columbus rate on this property 
was forty cents, and so informed Mr. McAn- 
inch. It appears that the rate was 50 cents, 
and the moment the objection was made to the 
4o-cent rate from Columbus, I notified Mr. 
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McAninch of our error, and the policy was 
rewritten at the full rate. 

I do not understand that there is any dispo- 
sition on the part of loan companies to require 
insurance to be written in any particular com- 
pany, but it is often necessary for their own 
protection when policies are not received in 
time, or when insurance offered is not in a 
satisfactory condition, to immediately cause 
the insurance to be written here. 

Yours very truly, 
Henry A. GriFFIN, 
Secretary. 
++ ~~ 

O. M. McAninch & Co., the Cleveland local 
agency firm, writes as follows: 

Cleveland, January 8—(To the Editor.)— 
Repiying to the article headed “Scottish 
Union’s Columbus Breeze,’ which appeared in 
your issue of last week, we beg to make the 
following statement in justice to ourselves and 
the Scottish Union and National Insurance 
Company. The facts in the case referred to are 
as follows, viz.: This office has an agreement 
with the Indemnity Savings and Loan Company 
of this city to write whatever insurance busi- 
ness it controls by reason of ownership or 
mortgage interest. On December 24 of last 
year, at the request of the Savings and Loan 
Company, we issued in the Scottish Union a 
policy of $9,000 in favor of S. E. Ranney of 
Columbus, with mortgage clause attached to the 
policy in favor of the Loan company, at a rate 
of 40 cents, which was furnished us by the 
Savings and Loan Company. This policy was 
issued with the full knowledge and consent of 
the assured. At the time we had no reason 
to doubt the correctness of the rate. In the 
course of a week after the policy was issued, 
the company requested that the rate be ad- 
vanced to 50 cents, which was the tariff. This 
was immediately done. 

In reference to the question of overhead 
writing. This policy was issued subject to the 
consent of the local agent of the Scottish Union 
at Columbus, in fact, any policy issued on 
property located outside of Cleveland is so 
issued wherever the company has an agent. 
These instructions from the Scottish are man- 
datory. In this particular case, the securing of 
the necessary consent from the Columbus agent 
of the Scottish was intrusted to H. A. Kelly, 
special agent of the company. 

There was no premeditated or deliberate in- 
tention on our part to cut the rate on the risk 
referred to, or in any way to infringe on the 
territory of another agent of this company. 

We feel that your reference to this matter 
in last week’s issue has done both the Scottish 
Union and National Insurance Company and 
ourselves an injustice, and we therefore re- 
quest that the above statement be placed before 
your readers. 


O. M. McAntncx & Co. 





OHIO AND W. VA. NOTES. 


John F. Van Der Cook, a special agent from 
1880 to 1885 in the Cincinnati department of 
the Liverpool & London & Globe, died of 
apoplexy at Delhi, N. Y., December 16 last, 
aged 52. He has not been for some years in 
active business. 


J. A. McEwen, formerly the actuary of the 
Ohio insurance department, has been appointed 
im a similar capacity with the Indiana depart- 
ment by Auditor Hart. 


Sommerville & Barlow of Grafton, W.° Va., 
have dissolved partnership, each taking some 
es the companies represented and dividing the 
business. 


The firm name of A. W. & E. E. Neale & 
Co. of Cleveland has been changed to Neale 
Bros. & Schryver. Mr. Schryver has been con- 
nected with the agency for some time. 


Allen C. Frink, Ohio special agent for the 
Thuringia-American, was in Columbus last 
week completing the final arrangements for 
the withdrawal of his company from the 
State. He will be transferred to New England 
with the Thuringia. The parent company will 
take the business of the American branch, but 
will not enter Ohio for active business for 
some time yet. The company has a good 
agency plant here, which it will lose by not 
coming in at once. 





MICHIGAN UNDERWRITING. 


- THE RATE QUESTION IN MICHIGAN. 





It Can Now Be Asserted as a Fact That the 10 
Per Cent Advance Will Not Be 
Restored. 





The restoration of the flat 10 per cent 
reduction in Michigan rates made two years 
ago by the Michigan Inspection Bureau is un- 
doubtedly now entirely out of the question, 
either for the present or any future time, and 
this for the reason that the sentiment among 
the powers that be all over the West is against 
any more flat advances in rates on all classes. 

Any advances in rates which can be con- 
trolled by the companies, and the independent 
rating bureaus and companies are almost a 
unit in this position, will be scientifically and 
specifically done. Only those classes which 
have shown a loss will be raised and the read- 
justment will not be in the nature of a gen- 
eral advance, but will simply be in line with 
the general policy of the Inspection Bureau 
to fix scientific rates on all classes. It is 
possible and probable that the present rates 
will simply be gone over and any obvious 
inaccuracies corrected. Otherwise the 10 per 
cent reduction is a permanency, and this is 
with the full consent of the companies. 

~~ + 

The Michigan Inspection Bureau, which is 
owned and conducted by the three Michigan 
companies as a private bureau for whose rates 
some of the other companies subscribe, is as 
independent a system as could be devised for 
the purpose, but there seems to be a fear on 
the part of some that it is in contravention of 
the law, though in what particular is not made 
clear. 

The fact is, that a bureau of this kind must 
furnish correct ratings and make accurate in- 
spections or it would not long command the 
patronage of the companies and would cease 
to exist. 

It is said that an enterprising member of 
the legislature, who claimed to be able to 
manipulate things, recently made a proposi- 
tion to a field man to get a bill passed during 
the present session authorizing the formation 
of an inspection and adjustment company, 
which would really be a cloak for a more or 
less arbitrary rating bureau. The individual 
offered, it is said, to stand all expenses for 
$2,500. There are a great many reasons be- 
sides that the Michigan Inspection Bureau is 
giving satisfactory service why the insurance 
companies should not mix up in any deal of 
this kind, and very properly when the matter 
was talked over among the special agents it 
received very little serious consideration. The 
fact that such a proposition was made, how- 
ever, providing it could have been fulfilled, 
does not tend to inspire confidence in the 
patriotism and reliability of a majority of the 
members of the present legislature. 





BILLS RECOMMENDED BY STEVENS. 

Commissioner Stevens will, either in his 
own name or through the incoming commis- 
sioner, recommend to the legislature a num- 
ber of insurance bills. He will recommend 
a law creating a state fire marshal, and will 
suggest that the expenses of the department 
be met by the receipts of the reciprocal tax 
measure, passed two years ago, which would 
be more than sufficient. 

He will recommend a change in the present 
taxation law allowing companies to deduct 
from their premiums reported all premiums 
paid for insurance in authorized companies; 
at present a double tax is paid on reinsur- 
ance, as both the reinsuring and the reinsured 
companies report it. 

Another measure will be to empower the 
commissioner to revoke the license of anyone 
as an insurance agent for a period of one 
year who solicits business for an unauthorized 
company. 











Still another will be the establishment of a 
legal reserve by the State for unsettled claims 
of liability companies. 

Commissioner Stevens will submit an amend 
ment to the resident agent act, requiring that 
the full commission be paid the agent nearest 
the risk. 

He will ask an amendment to the casualty 
law, so that the same will include burglary and 
credit insurance, and will have the word 
“casualty” introduced so any new plan of 
casualty underwriting can be included under 
this law. 

He will also ask that the co-operative law 
be amended to require such companies to de- 
posit with the state treasurer for the benefit 
of policyholders the amount they are required 
to have on hand under this law. 

~~ + 
MILLINERY FIRE AT PORT HURON 

Fire was discovered in the dry goods and 
millinery store of E, C. Boice, at Port Huron, 
about 12 o’clock Sunday noon. The loss will 
amount to about $10,000. The following were 
on the risk: 


Royal of Eng.....$3,500 New Hampshire ..$1,000 
Ruffalo German... 1,000 Equitable ......... 1,000 
EUPOER  .ncccccccccs 1,000 Allemannia ....... 1. 

St. Paul F. & M.. 1,500 DRENEMED ccccodecces 1,000 
N. W. National.... 1,500 eee 1,000 


+ —s 
INCENDIARIES ROUNDED UP 

The incendiary fires which have been caus- 
ing sv much trouble in Port Huron of late 
have been checked. The police rounded up 
the gang last week. It proved to be boys, 
varying in age from 15 to 18 years. Their 
latest attempt was to place a can of powder 
under a building and then set the premises on 
fire, but it was extinguished before reaching 
the powder. They have all made confessions 
and have been bound over to the Circuit Court 


for trial. 
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MR. BUNCLARK AND THE RECORDS 

In the recent trial of the Guthard suit 
aimed at the Detroit Club, much comment was 
caused by the testimony of Secretary Bun- 
clark, given as showing his reason for not 
producing the official records of the club in 
response to a request from the attorneys in 
the case. Mr. Bunclark testified in effect that 
the records had accidentally been destroyed by 
his wife in cleaning house. 

He stated that he had taken the record book 
home with him to go over it for some pur- 
pose, and his wife, in cleaning house, found it 
and supposing it to be of no value burned it 
with other rubbish. Coming at the time it did, 
it of course was suspected that the destruction 
was not accidental, or at least only partly so. 
Most of the local agents of Detroit, however, 
are honestly of the opinion that the accident 
really occurred just as related by Mr. Bun- 
clark. 

As one agent said: “If it was anyone but 
Mr. Bunclark I would have my doubts, but 
his veracity is so unquestioned by every one 
that no one would believe that he would will- 
ingly allow the records to be destroyed and 
then ‘fake’ a story and repeat it under oath.” 
Mr. Bunclark has the confidence of every one 
who knows him, and no one is willing to 
believe that the court was tricked in this mat- 
ter. 





MICHIGAN NOTES. 


The Germania’s loss ratio on its Detroit busi- 
ness, through its salaried agents, Jacob Guth- 
ard & Son, in 1900, was but 28 per cent. 


The Port Huron Salt Company has placed 
insurance on its plant, just completed, to the 
amount of $175,000. Wright, Hoyt & Co. have 
secured the entire line. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


Cc. A. VAN ANDEN & CO., 
164_LA SALLE STREET, - CHICAGO, ILL. 
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SPRINGFIELD SITUATION IS CRITICAL. 


Local Agents of the City Rise in Rebellion 
Against the Mandates of the Illinois 
State Board. 
in 


local are 


Board 


Springfield arms 
the 


rule 


agents 
State 
rating 


up 
and demand 
The 


independent 


Illinois 
the 


against 
home 
State 
of the local 


on proposition. 


Board insisted on a rater 
agents, and deposed the present 
rater, E. S. Sherwood, who has a local agency. 
Secretary Persch, of the State Board, was 
appointed to fill the position. 

Exposure charges on dwellings 
moved, putting rates at 40, 80 and 
same elsewhere. The exposure charges 
were secured at Springfield without any 
trouble, but it made dwelling rates higher than 
elsewhere in the State. The chief duties of 
the rater were to ascertain exposure charges. 

The locals declare they will make rates them- 
selves, will charge for exposures as formerly 
and pay local board expenses out of their own 
pockets. The agents are defiant and say they 
will not back down. There will be much fric- 
tion over this clash, and the feeling already 
bitter. The agents claim that Springfield 
was running smoothly until this strife was en- 
gendered. 

The surrender charges being removed, and 
an independent rater having been appointed, 
it is now expected that the Northwestern Na- 
tional will co-operate with other companies. 


were re- 
1.20, the 
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AGENCY LEADERS IN SESSION. 





Prominent Committeemen of the Illinois State 
Association Meet at Chicago to Discuss 
Proposed Legislative Measures. 





There was a special meeting of the executive 
of the Agents As- 
sociation at Chicago on Tuesday of this week. 
The matter under discussion was the advisabil- 
ity of presenting to the legislature at Spring- 
field the following proposed bills: The local 
agents’ license bill, the surplus line brokerage 
bill and the fire marshal bill. The proposed 
surplus line brokerage bill would be modeled 
after the one in New York. The object of 
it is to allow agents with large lines, if they 
cannot get enough insurance in the State, to 
place it in outside companies. The law in 
New York provides that if a broker has ex- 
hausted all the insurance available he may 
file a statement to that effect with the insur- 
ance commissioner and get a permit to place 
the in unauthorized companies. For 
this privilege he must pay a tax on the pre- 
miums On the business so placed somewhat in 
of the tax on the premiums of ad- 
mitted companies, and must besides first take 
out a broker's license, the fee for which is said 
to be $300. 

The sentiment of the meeting was in favor 
of the but the advisability of 
presenting them all to the legislature was ques- 
tioned and the whole matter was referred to 


committee Illinois Local 


excess 


excess 


prope ysed laws, 


the committee on legislation, with power to 
act. Besides this disposition of the question 
the only other action taken by the meeting 


was to authorize the president to appoint a 
permanent conference committee to confer with 


other insurance organizations and with man- 
agers and officers of companies. 
The executive committee of the association 


of the officers and the chairmen of 
the standing committees, but all the members 
of the committees were invited to attend this 


consists 


meeting. Those present were: President 
Jacob Wachenheimer of Peoria; Charles P. 
Whitney, R. S. Critchell, J. J. Van Every, H. J. 


Ullman, R. W. Hosmer, C. S. Pellet and F. F. 
Holmes of Chicago; L. W. Sanborn of Gales- 
burg, E. M. Ebersole of Sterling, H. T. Sperry 
of Champaign, G. C. Stebbins of Marseilles, 





All phases of the license bill were discussed, 
some advocating a gradual license from $100 


to $25, according to population. Others did 
not believe the time opportune for pushing 
such a measure, as the companies opposed it. 
The newly appointed conference committee 
is: H. J. Ullmann of Chicago, chairman; C 
P. Whitney of Chicago, G. C. Stebbins of 
Marseilles, F. E. Dooling of Springfield, L. W. 


Sanborn of Galesburg. 





HUFF RESIGNS FROM EXECUTIVE COMMITTEE 

H. M. Huff, special agent of the Merchants, 
has resigned from the executive committee of 
the Illinois State Board. Mr. Huff is one of 
the most conservative men in the field and has 
done much committee work. It is understood 
he feels that the State Board has not supported 
the committee as it should, especially with 
spect to the Springfield trouble. 


++ + 
TO APPLY WOODWORKERS’ SCHEDULE. 
The committee of the Western 
Union has requested the State Board to apply 
the woodworkers’ 


re- 


governing 


Illinois as soon 
This will make to re- 
rate many of the special hazards in the State. 
The at 
antiquated and unscientific, 
of the new system will 
either an increase 
the risks. 
have 


schedule in 
as possible. it necessary 
in rather 
and the application 
result in a 


system present use is 
ip 
on nearly all 
Besides equalizing rates, this will 
a tendency to improve the fire hazard by 
encouraging improvements. Certain 
lowances will made for certain 
ments, and owners will know in 
how ‘much they will remedying de- 
fects or adding fire protection equipment. Un- 
der the present system this is left to the judg- 
ment of individual raters, who are called in 
only after the improvements have been made, 
and owners have no assurance that the de- 
crease in rate will justify the expense. 

The State Board has not yet decided whether 
to have the rerating done by the secretary or 
committees of the State Board, the district 
chairmen, or by special men employed for that 
purpose. 


ora decrease, 


nixed al- 
improve- 
just 


be 
advance 


save by 





ILLINOIS NOTES. 


J. H. Bontjes of Peoria, Ll, has unionized 
his office. 

The name of Rosenthal & Alexander at 
Charleston, I[ll., changes to Rosenthal & Linder. 


Mr. Metzen retires from the firm of Miller 


& Metzen at East St. Louis, the name now be- 
ing A. F. Miller & Son. 

McIntyre & Wood of Bloomington, IIL, 
have unionized, resigning the Continental and 
New Hampshire. The Continental goes to 
I. H. Johnson. 

The German of Peoria’s annual statement 


shows assets $492,807, increase, $12,638; re- 
insurance reserve, $117,730, increase, $5,248; 
net surplus, $171,287, increase, $10,805. 

The Illinois State Board has not yet re 


but affairs there are now work 
The State Board expects 
town before spring. 


rated Danville, 
ing harmoniously. 
to rerate the 


Frank J. Maus, the 
Was appointed by the 
of Pennsylvania and American of New Jer 
sey, On account of separation, is said be 
getting some business, making a cut of about 
25 per cent off the tariff. 


who 
American 


Py *kin local agent, 
Continental, 





Be_tcHEk—Charles Edwin Belcher, the busi- 
ness manager of the “Standard” of Boston, 
found a most happy plan for ushering in the 
new’ century. He hied away to Washington, 
D. C., and there made Miss Florence Eliza 
Bear his bride and the companion of his years. 
This union is a most felicitous one, and to 
Mr. Belcher’s friends in insurance and news- 
paper circles the event is received with pleas- 
ure. He is a deserving young man, who has 
been his own architect. Mr. Belcher represents 
the new school of insurance journalism, is en- 
terprising in his movements and successful i 
his achievements. THe WesterRN UNDERWRI- 
TER staff drains the last dregs to his constant 
JOY. 











~ work OF CLEVELAND LIFE MEN. 


What the Progressive Agents of the Northern 
Ohio City Accomplished During 1900 
in Volume of Business. 


best life 
especially as far as the 
They 
did good work last year and are to be cot 


Cleveland is one of the 
cities in the country, 
personnel of its agents is concerned 


insuran 


gratulated on results. 

Captain F. A. Kendall of the Penn Mutual 
produced about $900,000 in his territory, the 
business being confined mostly to four cou 
ties. This is an increase of $100,000 over the 
year previous. 

State Agent Power of the Travelers reports 
an increase of $200,000 in new business over 
1899. Agents of this company divide their 
time among its several departments. The 
Ohio business of the Travelers is mostly 
small policies. 

State Agent P. W. Ditto of the Pacific Mu 
tual had an excellent year, producing $585,000, 
with a premium gain of $8,500. 

General Agent Saffold of the Provident Life 
and Trust did not reach 1899’s volume, but 
did not fall off in premiums. 


Sa 


in 


TF 

B. Merrill, general agent of the Equiiable 
of lowa, writes most interestingly of his year’s 
work, follows: 

“My business this year is larger than it 
ever has been before in a single year, and 
the lapses have been very low and the death 
loss just simply a one thousand dollar =: 
The prospects for the future never looked s 
bright as at the present time. We have sot- 
ten in Ohio now so that competition is very 
easy to what it was ten years ago when | 
commenced, and now, you know, most 
of the other companies will raise their rates, I 
think it means more business on our books 
I think the Equitable will close the year with 
$600,000 written in Ohio, and you should re 
member that that has been done in the north 
ern edge of the State alone. Most of my 
business is in and near Cleveland.” 

A. McClintock, general agent of the Se 
curity Mutual Life of Binghampton, says: 

“This is my first year in the insurance busi- 
ness and I have had no agents, but have 
contracted with one for 1901, and, in fact, will 
have a small corps of agents in the new year 
Our business has more than doubled this 
year; that is, we have written more than twice 
as much as was written last year. 


as 


as 


“In round numbers, have written $130, 
ooo. This, you will understand, is since 
March 15. Considerable of my time was 


spent in getting located in the office and learn 
ing the business. I think you will readily 
understand that one has a great deal to learn 
the first year. I feel that I am in a much 
better position to do a nice business next year 
than I was this. I think the general feeling 
among insurance agents is, that it has been a 
good year. 

“T am a member of the Cleveland Life Un 
derwriters Association, and we are making 
strenuous efforts to abolish rebating, and | 
believe there has been very little of it this 
vear. I have only heard of one or two cases 
Cleveland is considered a_ well canvassed 
town, but I believe it is a first-class field, and 
that an agent with ability can succeed here.” 

++ ++ 

J. C. Trask, general North 
western Mutual, wrote $1,600,000 in 1900, 
which will not equal the 1899 record. How 
ever, February 1, 1899, the company went 
on a 3 per cent reserve basis, and in January 
of that year Mr. Trask’s men wrote $521,000 
of insurance. Mr. Trask regarding the 
situation: 

“The indications are that the first year of 
the new century will be productive of a very 
large business for all companies, although it 
is possible that the agents of those companies 
that go on to a different basis of reserve 
with the new year will find it rather hard 
work to adjust themselves to the new policy 
forms and the increased rates resulting from 
such change in resery¢,” 
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Olmstead Bros., state agents of the Na- 
tional of Vermont, say: 

“Our total issue in our field, comprising 
Ohio and Indiana, for the year 1899 was 
$2,146,000. This last year it will be about 
$2,350,000. At the close of November, 1900, 
we were behind the 1899 record, having in 
issued business $1,155,000, but the December 
business for 1900 was phenomenal. We sent 
in 490 applications, covering $856,000 of in- 
surance. This amount, added to the issue at 
the close of November, would make a total 
of $2,411,000. Our estimate of the month’s 
holdups would perhaps amount to $61,000, 
leaving the year’s issued business $2,350,000, 
or a gain of about 10 per cent over that of 
1899. The ‘inspiration’ back of the report of 
the Minnesota examination of the company, 
which has been brought to public view by the 
kindness of the insurance press, seems to 
have favorably affected business in December. 
Of course, the fact of the change of reserve 
basis and in rates, beginning to-day, favorably 
affected business in December. Last month’s 
business was more than double that of any 
month we ever had since the agency was es- 
tablished, twenty-two years ago. 

“Our Cleveland issue for the year 1899 was 
about $650,000, and for 1900 it was not less 
than $750,000, probably a little more. The 
National’s issue for 1900 will exceed that of 
1899, but we are not able at this writing to 
give the amount of the increase.” 

+ 7 

M. A. Marks, manager of the -Equitable 
of New York, had a good year, the amount 
written being far in excess of last year. 

H. H. Ward, general agent of the State 
Mutual, writes as follows: 

“On October 1, 1897, I succeeded Frank 
L. Ford as general agent for the State Mu- 
tual. The largest year for this agency in 
the history of the old management was $434,- 
ooo. In 1898, my first full calendar year, 
we did $504,000. In 1899, $662,500, and in 
1900 we will get a credit of at ~~ $950,000 
of good insurance. This is the last day on 
which we can send forward applications, and 
we have sent forward enough, possibly to give 
us a credit for a trifle more. In addition, we 
have had this year $74,000 declined, so that 
we have written a total in applications of 
$1, 025,000. 

“We have in our territory fifty-seven coun- 
ties of the State. Another general agency is 
located at Cincinnati, but does almost an en- 
tirely local business. We have received busi- 
ness from about twenty counties, so you see 
we have not gotten our field a third organized, 
but as time goes on, we hope ultimately to 
have it better organized. 

“The Cincinnati office, as near as I can 
figure with their record for eleven months 
before me, will write about $250,000; so that 
the State Mutual will write about $1,200,000 
in the State this year. Last year was the 
largest year in Ohio for the State Mutual, and 
the production was $906,000. 

E. M. France, general agent of the Con- 
necticut Mutual, reports a “good increase of 
new business and also in amount in force. 
Mr. France believes conditions are favorable 
for even a better showing during 1901. 

Fox & Nielson, managers of the Phoenix 
Mutual, wrote $753,000 during 1900, which 
was about the same as in 1899. The firm has 
the general agency for thirty-eight counties. 
It bought out A. H. Babcock in February, 
1898, and since then has written $2,211,000 of 
insurance. The collections amount to $72,- 


117.44, and the lapses last year were 2 per 
cent. € 
L. C. Lawton & Son of the Mutual Life 


state that the company wrote about $5,400,000 
new business in Ohio last year that was actu- 
ally placed and paid for in cash. This does 
not include paid-up insurance issued during 
the year. The gain over 1899 is $500,000. 
The company’s Ohio premium receipts show 
a substantial increase. 





INSPECTOR OF AGENTS HODGE IS OUT. 
Reports are current among Chicago life in- 
effect that Walter M. 
Hodge, who has been in charge of the Chicago 
office of the Equitable for several years as 
inspector of agencies for the West, has retired 
from that position. Mr. Hodge is in New 
York, but to friends he admitted before he left 
that his relation with the company had been 
terminated, and that he expected to go to New 
York and engage in agency work there. This 


surance men to the 








action was not unexpected. It is known that 
last summer Mr. Hodge had a contract all but 
signed to become New York City general agent 
of the Fidelity Mutual, but at the last minute 
the deal was defeated by reports as to financial 
revelations made by his bankruptcy petition 
in Chicago. Mr. Hodge is generally conceded 
to be a very courteous gentleman, but the 
Equitable felt that he was not aggressive 
enotigh, and the record of the year sustained 
this. 

His bankruptcy papers showed that he owed 
for several years’ rent on his homes in Chi- 
cago, and at St. Louis, where he was formerly 
located; $4,000 to E. A. Ferguson, manager 
of the Union Central at Chicago, for 
advanced when _ they together in the 
Netherlands Life, beside owing the New York 
Life and several fire insurance 


money 
were 


companies. 


Laundry, milk, grocery and dry goods bills 
of recent date were also included. 
He hired three men away from the New 


York Life who defaulted on the Equitable 
amounts aggregating a thousand dollars. They 
would say that they had Nylic or renewals 
amounting to, say $25 a month, and would be 
given this for a year to go with the Equitable, 
finding this a good way to realize in a lump 
on their expectations. Several New York Life 
mien taken from the Stock Exchange office re- 
signed in a body at the first of this year and 
went back. 





RECORD OF COMPANIES FOR 1900. 





What Most of the Life Institutions Accom- 
plished Last Year in the Way of 
New Business. 


The figures for many of the life companies 
are not yet completed, but those received show 
on the whole a good increase over the year 
Some gains are phenomenal, 
really difficult to comprehend. 

The New York Life leads the 
with $232,000,000 written. The year before 
it wrote $205,000,000. While the gain in 1900 
is not as great as it was in 1899, yet it is 
tremendous as it stands. Its total insurance 
now in force is $1,202,156,665, a gain of $140,- 
000,000 in a year. The assets are $262,196,512 
and net surplus is $10,320,319. The showing 
made is nothing short of magnificent, its vast 
agency machinery having accomplished marvel- 
ous achievements. 

The Equitable reports $205,000,000, an in- 
crease of $2,000,000. This came as a surprise 
to many who predicted that the company 
would drop from twenty-five to fifty millions. 
Its new rules as to compensation, and its other 
reforms, it was claimed, would militate against 
it. It now has $1,100,000,000 in force. Its as- 
sets are $300,000,000, and surplus $63,000,000. 

The figures for the Mutual Life are not out, 
but a conservative estifmate is $175,000,000. 

While the Metropolitan has not yet given any 
figures, yet it is supposed it wrote $100,000,000 
in ordinary business. 

The Prudential made a tremendous spurt, 
writing $255,000,000, a gain of about $33,000,- 
000. It wrote $72,000,000 in ordinary business 
as against $57,000,000 the year previous. This 
puts it close up to the Northwestern Mutual, 
if not ahead of it. 

The Northwestern Mutual probably 
between $70,000,000 and 

The Mutual Benefit fell off some as compared 
with the year before, owing to new rates, plans, 
etc. 

The Penn Mutual closed the year with $51,- 
566,284, an increase of $8,035,413. During De- 
cember, $7,667,051 was written. This places 
the Penn at the seventh notch as to business 
written, it outstripping the Provident Savings. 

The John Hancock wrote $17,500,000, as\com- 
pared with $14,500,000 in 1899. 

The Provident Life and Trust landed $12,- 
981,697, and has $134,201,324 in force. 

The Pacific Mutual closed the year with 
$10,000,000. 

The Phoenix Mutual wrote $15,000,000 last 


previous. being 


procession 


wrote 


$75,000,000, 
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year, just about holding its own It had 
heavy December and its agents fed it hard 
The National of Vermont wrote $18,880,414 
an increase of almost a million over 1899. It 
has $99,471,830 assets, $19,902 


a 


outstanding ; 
137; surplus, $2,000,912. 

The New England Mutual wrote $14,000,000 
last year, a slight gain over 18090 

The Hartford Life wrote $15,000,000 i 
gain over the year previous 


The Travelers wrote $20,000,000 of new bus 
ness. The company had a tremendous month j 
December, the best month in its history 

The Massachusetts Mutual’s 1900 record wa 
$22,000,000, about the same as the year previou 

The old Connecticut Mutual shows new writ 
ings of $10,000,000. 

The Union Mutual wrote $11,000,000, making 
a neat gain of $3,000,000 


The Germania wrote about $9,000,000 paid 
for business 

The State Life of 
of new 


Indiana wrote $11,000,000 
busienss. 

The Union Central wrote $33,000,000 

The #£tna probably 
000. 

The Home made a good increase of 
000 in force. 

The Illinois Life wrote $4,000,000 last year, 
as did the National Life, U. S. A. The Fed 
eral closed the year with about $2,000,000. 


closed with $30,000, 


$4,800, 





MANAGER H. G. DOHRMAN HAS RESIGNED 

If all reports are true, H. G. Dohrman, man- 
ager of the Equitable Life of New York for 
central and southern Ohio, has resigned, the 
resignation having become effective on January 
3 yisch Dohrman has not been with the com 
pany very long, but seems to have found the 
life insurance business unsuited to him. He 
is a banker and business man of Steubenville, 
and when he took hold of the company he 
moved the office from Columbus to that place, 
whence he directed the business. Previous to 
Mr. Dohrman’s connection with the company 
it had been without a manager in this terri 
tory for a long period. 

+ ++ 
NEW YORK LIFE MEN IN SESSION 

Vice-Presidents Kingsley and Buchner, Sw 
perintendent of Agencies E. R. Perkins and 
Secretary McCall of the New York Life are in 
Chicago this week, conferring with the general 
agents of the central, western and southern 
States. The men from the western and south 
ern States were in session, Tuesday, and those 
from the central States on Wednesday. 
Thursday evening there will be a banquet for 
all the Chicago local agents who have written 
two policies since December 1. 

+ + 
CHICAGO LIFE MEN AT DINNER 

The members of the Life Underwriters As 
sociation of Chicago had a 
evening at their “Twentieth Century Banquet” 
at the Auditorium Hotel, January 8. The list 
of speakers included Rev. Frank Crane, pastor 
Hyde Park M. Church; Prof. C. R. Hen 
derson of Chicago University, and Col. Will 
iam Lightfoot Visscher. Mrs. E. E. Stelle of 
the woman’s department of the Mutual Life 
was to have read a paper on “Woman in Life 
Insurance and Life Insurance for Women.” 
but she was prevented by illness from being 
present. The paper she had prepared, how- 
ever, was read by Miss Dora Jones, formerly 
manager of the woman’s department of the Mu- 
tual for Missouri. Major-General Otis also 
was unable to attend on account of illness. 

As the “Twentieth Century Banquet” was 
also ladies’ night, no business was transacted, 
but President Bishop announced the names of 
the committee on nominations, which is to re 
port at the annual meeting in February. It 
was hoped by the members that Mr. Bishop 
would accept a re-election, but he states posi- 
tively that there will be a new president next 
year. Mr. Bishop is a particularly happy pre- 
siding officer, and much of the success of the 


very enjoyable 
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association’s monthly dinners for the year past 
is owing to him. 

The nominating committee consists of W. D. 
Wyman of the Berkshire; George L. Wrenn 
of the State Mutual; T. W. Hamill of the Con- 


necticut Mutual. 
++ ++ 


CINCINNATI LIFE MAN DISAPPEARS. 

P. M. Blake, manager of the Union Mutual 
Life at Cincinnati, is missing. He has not 
been at his office for a week, and nothing of 
his whereabouts can be learned there or at his 
home, though he is reported to have been seen 
in Covington, Ky., last Saturday. 

Thornton Chase, superintendent of agents, is 
at Cincinnati, and the office has been placed in 
charge of H. C. Thompson, who has been an 
agent of the company under Blake. The ac- 
counts of the office were examined by Mr. 
Chase on December 1, and he recommended 
that a cashier be appointed to handle the ftinds. 
Blake objected to this on the grounds that his 
stenographer was under contract until January 
1. Thompson went in as cashier on January 
2, and the next day Blake disappeared. It is 
said that Blake has been living high and 
gambling heavily, and that he has borrowed 
money until he was overwhelmed with his 
debts. He required his stenographer to give 
a cash bond of $750, of which it is claimed 
he only returned $500. It is not charged by 
the company that Blake is short in his ac- 
counts, but it is said that there are some things 
which are not understood. 





LIFE NOTES. 


The annual banquet of the general agents of 
the Prudential will be held at the Waldorf- 
Astoria in New York City on. the fifteenth 
of this month. 


Charles F. Dean, a well-known life insurance 
agent of Cincinnati, representing the New York 
Life, died suddenly on January 7, while sitting 
in a restaurant. 


Last Friday evening Superintendent Prouty 
of the Western and Southern office at Colum- 
bus, Ohio, tendered a banquet to thirty of his 


agents and assistant superintendents at the 
Star Hotel in that city. It was a very pleasant 
affair. 


The Prudential has opened an ordinary de- 
partment on the Pacific Coast, and has ap- 
pointed MacFarland & Fell general agents for 
California. The company also began writing 
ordinary business in Texas on the first of the 
year. 


Vice-President Perkins of the New York 
Life has notified agency directors that on the 
last two days of the year the home office re- 
ceived 2,106 applications, amounting to $4,555,- 
000 in new business. The total for December 
was over forty millions. 


The American Mutual Benefit Association of 
Chicago has been reported to the Illinois in- 
surance department for taking in members 
without medical examination and operating 
without a ritualistic form of government. The 
officers have promised to reform matters. 


W. F. Gorrell, field superintendent for Illi- 
nois of the Fidelity Mutual, is suffering so from 
rheumatism that he has been compelled to go 
to Texas for the winter, where he will work 
with the Texas state agency of the company. 
Clinton G. Herrick has been appointed to suc- 
ceed him. He has been with the Pacific Mu- 
tual, the Home and the Northwestern Masonic 
and Covenant Mutual in the West, and in 18908 
beeame a broker in New York, and for the 
past six months has been with the Mutual Life 
of New York at Toledo. 


The complainants in the proceedings under 
which a receiver was appointed for the North- 
western Life of Chicago have made the insur- 
ance superintendent of Illinois a party to the 
suit, so as to get at the deposit of the com- 
pany in his hands. The matter was up this 
week, but was put over to allow the bill to 
be amended so as to show the endorsement on 
the deposit, to the effect that it is to be held 
by the insurance department for the benefit 
of all the policyholders. On this the depart- 
ment bases its refusal to surrender the deposit 
to the receiver, claiming that it would be used 
for the benefit of the claimants alone and not 
for all the policyholders. The matter will 
come up next week. 





AMONG CASUALTY MEN. 


CONTINENTAL ‘CASUALTY’ s ‘BIG CO COUP. 








The Amalgamation of the Railway Officials and 
Employes Places the Little Giant 
to the Very Fore. 





The reinsurance of the Railway Officials 
and Employes Accident Association of Indi- 
anapolis in the Continental Casualty Com- 
pany of Hammond, Ind., with general offices 
at Chicago and Detroit, created quite a flurry 
in railroad insurance circles, as the annual 
receipts of the Officials were over $600,000. 
This brings the annual receipts of the young 
western giant up to $1,250,000. The Railway 
Officials, under the shrewd handling of Sec- 
retary W. K. Bellis, has long been a power 
in railroad circles and had the exclusive rights 
on such important roads as the Santa Fe, 
Illinois Central, Northern Pacific, Delaware, 
Lackawanna & Western, Norfolk & Western, 
Cincinnati Southern, Minneapolis & St. Louis, 
and Iowa Central. Its entire business and 
good will are now consolidated with the Con- 
tinental Casualty, and Secretary Bellis will do 
all he can to further the continuance of the 
business with the Continental. The Conti- 
nental takes over all the assets and assumes 
all the liabilities of the Railway, a large cash 
sum having been paid for the association, 
which Mr. Bellis, as secretary, controlled 
and practically owned. 

Mr. Bellis has made a fortune out of the 
Railway and retires from the management 
a wealthy man. Just how much was paid him 
can only be conjectured until the Continental’s 
annual report is published, when the amount 
will probably be indicated. The Continental 
had about $160,000 surplus previous to the 
consolidation. The Railway’s office effects at 
Indianapolis will be removed to Chicago, 
though an office at Indianapolis will doubtless 
be maintained. Superintendent of Agents H. 
G. B. Alexander goes with the Continental, 
as will most of the Railway’s agency force. 
The Continental’s new statement will show it 
to be in the rank of the million dollar com- 


anies. 
P Saal a 


Some three years ago President Bunker 
of the old Metropolitan and Secretary Bellis 
of the Railway Officials were in conversation, 
when the latter told Mr. Bunker to get a 
large stock company together, and the Rail- 
way Officials would amalgamate with it. Mr. 
Bunker has been working toward that end, 
and was able to accomplish it by the shrewd- 
ness and ability of Secretary L. G. Phelps, 
who has a large sum of money in the deal. 
Messrs. Bunker and Bellis were on the legis- 
lative committee of the International Associ- 
ation of Accident Underwriters, and their 
work in the West brought them very close 
together. Mr. Bellis will spend part of the 
time in Chicago and part in Indianapolis. 
He is manager of the Reserve Loan Life In- 
surance Company of the latter city. Most of 
the solicitors of the Railway Officials will be 
retained by the Continental, and some of the 
office force will be brought to Chicago. The 
Continental’s offices have been enlarged, and 
this year it will do business in practically 
every State and Territory in the Union. A. 
A. Smith, the assistant secretary, is now in 
charge of the claim department. 

The Railway Officials, even with its valu- 
able franchises, found it would soon lose 
ground by remaining in the mutual ranks. 
It was not able to close some contracts on 
this account, which it now can do. Some of 
its old patrons were beginning to object to 
an assessment company. The strides of the 
strong stock companies in railway installment 
were beginning to affect the Indianapolis in- 
stitution. 

The Continental has divided its business 
into four classes: Railway installment, fac- 
tory installment, industrial and commercial. 
In the first the Continental of Detroit and 
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Railway Officials were most strong; in the 
second the Metropolitan had made fair prog- 
ress; in the third, the Northwestern Benevo- 
lent had been the pioneer, and in the last 
the Metropolitan and Continental had done 
well. 





SUIT AGAINST UNITED STATES CASUALTY 

Suit has been begun at Cleveland, Ohio, 
against the United States Casualty Company to 
recover $5,000 under an accident policy held by 
Herbert N. Noyes, who was killed on the even 
ing of May 24, 1900, in that city. The suit 
was begun by E. Helen Noyes, mother of the 
insured. 

Herbert N. Noyes was shot through the 
head and no trace of the murderer was ever 
found. The policy stipulated that it did not cover 
any injury, fatal or not fatal, intentionally in 
flicted by the insured or any other person ex 
cept by burglars or highwaymen. The com 
pany is contesting on the ground that no proof 
was offered that the injury was inflicted by 
highwaymen. Mrs. Noyes claims that if it was 
intentionally inflicted by any person it was in- 
flicted by highwaymen. Proof, either way, is 
impossible, as the police were never able to 
discover any clew to the murderer. 





READJUSTMENT OF STANDARD’S STOCK 





The January 1 Statement Will Show Increases 
All Along the Line for the Detroit 
Company. 





The readjustment of the stock of the Stand 
ard Accident of Detroit, as announced last 
week, is now entirely completed and the Janu 
ary I statement which will be issued shortly 
will show increases over last year’s figures, 
according to Secretary Leonard, as follows: 

Increase of income, $240,630.42. 

Increase of reserves, $72,024.17. 

Increase of surplus, $100,2y0.15. 

Increase of business written, $119,234.10. 

These handsome gains indicate the progress 
that the Standard has made the past year 
While the company has been very conservative 
in some directions and has withdrawn from 
States which have been shown to be uniformly 
unprofitable, the business has been so concen 
trated and increased in the desirable States as 
to show a larger volume than in previous years 
The increase of over $100,000 in surplus places 
the Standard in a very satisfactory position in 
that regard. It is understood that $35,000 of 
this is the profit on last year’s business, while 
the remainder is the result of the readjustment 
of the stock. 





CASUALTY APPOINTMENTS. 
The following casualty appointments have 
recently been made: 


OHIO. 
fo eal & Casualty.—James W. Carroll, Colum 

General Accident.—Robert L. 
Liverpool. 

New Amsterdam.—George F. Kent, Cleveland 

N. A. Accident.—Charles L. Nelson, Columbus 

National Protective Society.—Frank H. Chap- 
me. H. P. DeForest and William H. Link, To 
edo. 

U. S. Casualty—Aaron Rubright, Massillon, 
Samuel H. DeLong, Marion; John McFarland, 
Akron; S. H. Curran, Youngstown. 

Standard L. & A.—Henry Hank, Galion. 

Travelers.—Harry C. Adams, Toledo. 

MICHIGAN, 

Great Eastern.—Chas. L. Clark, Detroit: Frank 
H. Farnsworth, Detroit; Thos. Lucking, Detroit; 
a J. Schulte, Detroit; Chas. S. Valentine, De 
troit. 

U. 8. Casualty.—Hiram D. Jolinson, Kalamazoo 

U. §. Fidelity & Guaranty.—A. J. Southard, 
Harbor Springs. 


McKenty, East 


a a“ 
NEW SAGINAW COMPANY'S PLANS. 

The reorganization of the United States 
Benevolent Society of Saginaw, Mich., one of 
the most successful sick and accident benefit 
associations, into the United States Health 
and Accident Insurance Company of Saginaw, 
with a capital of $200,000, has been about com 
pleted. There is no change in the control or 
policy of the enterprise except that it is now, 
or will be shortly, on a stock basis. 
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Pierson and J. B. Pitcher, president and sec- 
retary, respectively, own a controlling interest. 
The surplus, of some $30,000, it is said, will 
pass into the hands of the new company. At 
one time there was some doubt, it is said, as 
to whether the stock company would have a 
right to this surplus, but it seems the obstacles 
have been overcome. Messrs. Pitcher and 
Pierson had a contract with the Benevolent 
Society by which they drew 40 per cent of the 
premiums as expenses; if the whole 4o per 
cent was not needed they profited just so 
much. It is said they have been drawing 
$8,000 or $10,000 a year for some years under 
this contract. Under the new arrangement 
the profits will accrue to the stock company 
and the officers will draw salaries. The new 
company will now enter several States which, 
as an assessment order, it was debarred from 
doing. Messrs. Pitcher and Pierson, it is said, 
hold about $130,000 of the stock, against 
which, however, they have borrowed quite an 
amount, to enable them to hold control. 
a+ oe ol 
RIVALRY BETWEEN TWO COMPANIES. 

Stockholders and directors of the Conti- 
nental Casualty in Detroit, who control a 
majority of the stock, are much elated over 
the reinsurance of the Indianapolis Railway 
Officials, which adds greatly to the Conti- 
nental’s importance and brings it several 
points nearer to its local rival, the Standard 
Accident of Detroit. The Standard and Con- 
tinental are controlled by two sets of prom- 
inent business men of Detroit, and the com- 
panies have been fighting each other tooth 
and nail ever since officials of the Standard 
caused the old Detroit Sanitarium to reorgan- 
ize under the insurance laws, because it was 
claimed the Sanitarium was doing, in effect, 
an insurance business. It was rather expected 
that the Sanitarium would give up its insur- 
ance feature, but instead its owners organized 


the Continental and started out to give the | 
Standard more competition than ever. Both | 
companies do a large railroad installment busi- 
ness, and since the Railway Officials’ rein- 
surance the Continental is placed away in the 
lead, in that branch. The old Sanitarium 
worked chiefly among railroad employes 





CASUALTY NOTES. 


The North American Accident has appointed 
the S. A. Wheeler Company of Milwaukee 
state agents for Wisconsin, to succeed M. A. 
Fee & Co., who retain the general agency for 
Milwaukee. The company has also appointed 
Silliman & Boas of Pittsburg general agents 
for western Pennsylvania. 


The North American Accident in 1900 wrote 
over $200,000 in premiums, against $80,000 in 
1899. The company’s statement will show as- 
sets of about $214,000. 


J. H. LEIDING, - Insurance 
MASONIC TEMPLE 


W.E. Cor. Third and Wainut, CINCINNATI, OHIO 


Telephone 27/12. 








Royal Exchange Assurance, Est. 1720, London, England 
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FRANKLIN’S INSURANCE SUPPLY 


HOUSE, 
Newark, Send 10 cents for sampie policy of forms 
Ohie, Experience in fire insurance. | years. 





The PREFERRED Accident Insurance 
Co. of New York. . 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 


NELSON J. EDWARDS, Manager for Southern Ohio. | 
20, Masonic Temple. Telephone Main 2652. CINCINNATI, 0, | 








BEFORE SIGNING A | CONTRACT 


Don't Fail to See 


‘Ferguson Bros., 
General Agents for Northern I!inois, 


THE PRUDENTIAL INS. CO. OF AMERICA, 


(Ordinary Department 
407 Merchants’ Loan and Trust Bidg., Chicago. 


SPECIAL AGENTS for Chicago 
WANTED | DISTRICT AGENTS ‘or outsiae 


erritory 


\ LOCAL AGENTS everywhere. 





THE NATION’S HEALTH RESORT. 





THE 


HOT SPRINGS 


OF ARKANSAS 


REACHED VIA 


B. & 0. S-W. R. R. 


The Hot Springs of Arkansas are owned by 
the United States Government and have its 
indursement for the cure of a score or more of 
human ills, including rheumatism, catarrh, neu- 
Splendid Winter 
climate, and two hundred hotels of all grades. 

Ask nearest ticket agent for rates and other 
information, or write 

O. P. MCCARTY, 
Gen. Pass’r. Agent, 
Cincinnati, O. 


ralgia and nervous troubles. 











1794==OLDEST_ INSURANCE COMPANY IN HARTFORD=~——~1901 


NINETY-FIRST ANNUAL EXHIBIT OF THE 


Hartford Fire Insurance Co. 


OF HARTFORD, CONN, 





ASSETS. 
Cash on hand, in bank, and cash items...... 3 
Cash in hands of agents and in course of 
Pr Pere 


Rents and accrued interest........ .. ...e6. 
Real estate unincumbered .................. 
Loans on bond and mortgage (first lien)..... 
Loans on collateral security................. 
Bank stock, Hartford (market value)........ 
Bank stock, New York (market value)....... 
Bank stock, Boston (market value).... ..... 
Bank stock, Albany & Montreal (mkt. value) 


PUBUIPORG BUOOKS...5. 22. cccccce sdcccceseens 
State, city and railroad bonds............... 





1,163.815 35 


1,153,724 00 
5,114,571 52 





JANUARY ist, 1901 


859,070 12 


26,415 21 
801,500 00 
857,700 00 

7,800 00 
379,850 00 
378,210 00 

62,425 50 

89,873 33 





ES oo One i adie Sdsgte ven es neem 25,419 90 

EE NN 8 oo as ca. dinccaele Sh Ran edeaeee $10,920,374 93 
LIABILITIES H. K. BELDEN, Manager. 

MNODIE | oo ccavdesssateesbessaans +045 % $ 1,250,000 00 

Reserve for reinsurance.......cccscecesoeess 5,467,046. 72 

Reserve for all unsettled claims,......... ... 655,148 40 


3,548,179 81 
4,798,179 81 


Metropolitan Department, 50 Wall St., 
THOS. J. LASHER, Manager. 


GEO. L. CHASE, President. 


P. C. ROYCE, Secretary. 


THOS. TURNBULL, 
CHAS. E. CHASE, 


Asst. Secretaries. 


— eee 


Western Department, Chicago, IIl. 
COFRAN & BISSELL, General Agents. 





Pacific Department, San Francisco, Cal. 


WHITNEY PALACHE, Asst. Manager. 





New York. 
CHARLES A. VILADE, Asst. Manage 


Agencies in all the Prominent Localities throughout the United States and Canada. 
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INSURANCE ADJUSTERS. 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses. 
1005 American Trust Bldg., Cleveland, O 
Long Distance ’Phone. 


INSURANCE BROKERS. 
EDWARD D. CLARKE C0., 


177 La SALLE St., CHIcaGo. 
aimee, Royal Trust Co. Repreventing companies es 
lus insurance, special risks and reinsurance, also large 
‘acilities for surplus lines. 





F. L. PARSONS, 
Adjuster of Fire Losses, 
29 Euciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 





F. E. BIGDEN, 
Insurance — 


145 LA SALLE STREET, ROO 
Telephone Central 856. 


CHICAGO. 


SUMMERHAYS & PATTEN, 
Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantile and Manutectasing Risks 
in any Location; correspondence solici 





SURPLUS LINES. 


WESTERN CONSOLIDATED 
UNDERWRITERS. 
LITTLEFIELD & NORTMAN, Managers, 
160-162 Washington St., Chicago, Ill. 
Unlimited Liability of Underwriters. 


Will accept moderate lines on surplus business 
from agents. 


NEW YORK BRANCH OFFICE, 
80-82 Williams Street. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 
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Write for our 
Instructive Catalogues 


Occe 
Professional 
a Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 





CINCINNATI. 
J. N. Vance, Pres. C. W. Franzuem, Vice Pres 
Jas. P. ApaMs, Secy. C. H. MERKEL, Ass’t Secy. 


Cash Capital, $100,000.00 
Over %1,750,000.00 Paid in Fire Losses. 


Franklin FireInsuranceCo, 


OF WHEELING. 


Organized 1862. 


. 








ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

80-82 William Street, New York City. 


Correspondence Solicited with Outside 
Companies ana B10 kes, 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 


1416 to 1421 Williamson Bidg., Cleveland, 0. 








SPECIAL ATTENTION GIVEN TO THB 
LAW OF INSURANCE, 


BOWEN, DOUGLAS & WHITING, 


Attorneys and Counsclors, 
80-85 Morrat Biock, DsrTrRoit, MIcH. 
Special Attention to Law of Insurance. 








H. J. Bootu KEATING, Geo. S. PETERS. 


BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 Boarp oF TRADE, 
Telephone 784. CoLuMBUS, O#I0, 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich- 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 











T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
UnitTep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 


_ LOCAL AGENTS. 


PRRRrnnnnrm™ 


* 
C. A. ‘FAKNHAM & cO., 
4TH AND VINE Sts., CrncrnnAtt, Onto. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








M. BUCHMANN, A. W. PAKSONS 


BUCHMANN, PARSONS & CO., 
ire "Insurance. 
Gnesisiniadinnde| Solicited, Lines Large or Small. 
401-2-3 GaRFIELD BLDG., CLEVELAND, O10 


THOMAS H. GEER & CO., 
General Insurance, 
158 SuPERIOR STREET, CLEVELAND, O8IO. 
Members of she Ohio Association of Local Fire Insurance 
Agents. 


0. M. STAFFORD, GOSS & Cu., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency Germans. _— for large lines. 

i? and and son Aves., 
Branch Offices: i Downtown Office: Century Bldg. 











FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BurLpine, No. 53 Euciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines ‘in best E nglish 
and American Companies. Correspondence solicited. 





HENRY O’KANE, 
General Insurance Agency, 


THE WYANDOTTE, CoLumBvus, Oun10. 
Special facilities for large lines. 





JOHN K. DUKE & SON, 
Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 West Seconp Sr. 





BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison STREEr, ToLzpo, Oxo. 
Facilities for carrying largelines. Grain lines a specialty. 


PORTSMOUTH, OHIO, 





1900 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 


~~ tana 


W. R. ROSS, President, C. A. ROSS, Secretary, 
E. T. O*KANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAIN WERT, O. 


Ulabiiity of Members to Assessment, $371,788.55. 
Total Cash Assets $108,980.80, 
Net Cash Surplus $67,218.20. 








H. V. Otngy,Pres, FF. W. Purmort,Sec’y and Treas. 





1876. STRONGER AND BETTER THAN EVER. 1900, 


TheOHlIO MUTUAL 


FIRE INSURANCE C0. 
OF SALEM, O. 


An Agency Company Confined to Ohio. 





“MAXIMUM SECURITY—MINIMUM COST.~ 
J. B. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 


DIRECTORS: 
N. 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. C. Cummins, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 
Assets, $1,600,000.00. 
H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





J. W. WAGNER, Pres, J. M.Cooxk, Sec’y. 


TWENTY-SIX YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIBDLID, OHIO. 


Premium Notes, $388,760, 
Net Cash Surplus $23,435. 





Transacts an tigency Business in Ole, 





Twentieth Annual Financial Statement 
OF THE 
Manufacturers’ & Merchants’ Mutual Insurance Ce. 


ROCKFORD, ILLINOIS. 


4. W. PRICE, Pxcsioent. Ff. F. WORTAWOOD, rreasuner. 
GEO. B. KELLEY, wsevnss. 6 GEO. W. CARSE, sconctanv. 


JAN UARY 1 bea — 


ease erry 564.83 

ASSETS. a ee snebeien reowocoreneee-- an 
$487,155 13 

Surplus above all Liabilities... eescceee $499,704 23 


Net Cash Surplus, $18,113.93. 
Losses paid since gepeniontion “corrected”. ..$807.920 
Cash Dividend paid since organization 
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Western AssuranceCo. 


OF TORONTO, CANADA. 


GEO. A. COX, J. J. KENNY, 
President. V.-Pres. and Managing Director 


HON. 










mi. Sx, 


Assets, January 1, 1900, $1,854,554 
Surplus in United States, 663,081 
Income in U. S. for 1899, 1, 702, 388 
Losses paid in U. S. from 1874 to ie 18,683,418 


SPECIAL AGENTS: 


Northern Ohio, HARRY KITSON, Peninsular Bank Building., Detroit, Mich. 
Southern Ohio, H. B. HART, 137 E. Third Street, Cincinnati, 


TheThuringia-American 


FIRE INSURANCE CO. 


OF NEW YORK. 





Capital, Paid-up, - - - $200,000.00 


ALLEN C. FRINK, Special Agent for Gio, 


53 Euclid Avenue, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 


Moffat Block, DETROIT. 





BRITISH AMERICA ASSURANCE COMPANY 


Established 1833. 






FIRE AND MARINE. 


HEAD OFFICE, : - TORONTO, CANADA. 













UNITED STATES BRANCH. 


Ist January, 1900. 





Hon. GEORGE A. COX, presivenrt. 
W. T. BLACKWELL, supr. of acencies. 





SAAN cats wines nied onde anda esek-ches imaesoas scabeiea $s au» ~>.66es yous 
ONION 000 ecceceses sede nsccesaseess tees soscseee ceesnasssesessss05 Sa 
I 555 . 5a. laspiaish cecact ha abibane eenenie Dy> 484,872.89 


J.J. KENNY, vice-presivenr. 


A ‘MILLION DOLLAR" COMPANY! 
FIRE INSURANCE 


GIRARD COMPANY, ..... 


OF PHILADELPHIA, PA. 






















Organized 1853. ASSETS $2,078,168. 


Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 


SUN 

INSURANCE 

OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 

igoth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,1 71 LaSalle St., CHICAGO, ILL. 

FTAGENTS WANTED. 





OLDEST IN THE WORLD. 





OnpD 
ESTABLISHED A.D.1710. 





Royal Union Mutual *®*%* 2. Jackson, 
Life Ins. Co.<— 


Des Moines. 


AN OLD LINE IOWA COMPANY. 


SIDNEY A. FOSTER, 


SECRETARY. 





STAUDT & COLE, srare uacrs.. 
CANTON, OHIO. 





Good Territory for Good Men. More Men Wanted. 










CONDENSED STATEMENT OF THE EIGHTLCENTH ANNUAL REPOXT OP 















Total paid to Policy-holders to date, 
Insurance in Force, ‘ 


security. 
Reliable agents wanted ia Illinois, Missouri and Kentucky. 
For rates and other information address 


THE 
Kansas Mutual Life Insurance Company. 
Assets, ia ‘ $436,026.14 
Liabilities, Policy Reserves, $250,091.90 
Liabilities, Miscellaneous, 26,011.62 
Total, 276, 103.52 
Surplus to Policy-holders. 159,922 62 
1,327,671.56 


10,21 3,493.00 


Under the stringent life insurance laws of the State of Kansas every 
policy issued by the Kansas Mutual Life Insurance Company is registered 
in the office of the Superintendent of Insurance, and a deposit amounting 
to the full reserve on each policy is made with the State before the policy 
is delivered to the insured, thus furnishing absolute and unquestioned 


J. P. DAVIS, President, Topeka, Kansas. 





CHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 
Eighteen and One-half Million Dollars paid in Benefits. 


Ratio of Assets to Liabilities, $142 to $i00 





First-Class Contracts and Al Territory for Business Producers. 





3EO. FE. KEENEY, President, CHAS. H. BACALL, Secretary 


18 THE WESTERN 


UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO 


OF PHILADELPHIA. 


$128,740,464.00 
40,037 ,989.76 





INSURANCE IN FORCE, = °° * * 
ASSETS, s © -° © -¥ ~ . ° + 





In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 
Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the fall period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables, 
Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Acent Western Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINMAT!, O0000. 
S. S. SAFFOLD, Generat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, O10. 
sAMES W. JANNEY, Genenat Acenrt, 
325 MARQUETTE BUILDING, CHICAGO, tts 


SASSETT & REESE, Generar Aatwrts, 
44 HOME BANK BUILDING, DETROIT, MICH. 


A. G. TURNIPSEED, Prest. W. C. Hitt, Treas. J. W. PowERS, Secy 


THE INTER-STATE LIFE 
ASSURANGE COMPANY, 


Home Office: N. E. cor. Fourth and Elm, Cincinnati, Ohio, 














The company operates upon the mutual principle. Chartered and authorize¢ un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
fates and policy guarantees are the fulimess of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 
Extraordinary inducement to Agents 


will be made to a limited number tooperate in Ohio. None but men of high star.@ 
ing and good record desired. Address the AGENCY DEPARTMENT 








5 Massachusetts Mutual Lift Insurance Co," 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17, 


Liabilities, $21,835,114.54. 


Surplus, $1,984,822.63 


Definite paid-up and cash surrender values written in every policy. 


SOHN A. HALL, President. &' 


CINCINNATI OFFICE: 201 Johnston Building. ~- 


CHICAGO OFFICE: 


HENRY M. PHILLIPS, Secretary 
F. C. CROSS, Manager. 


316 Merchants’ Loan and Trust Building, Smith & Bishop, Managers; Isaac B. Snow, Western Superintendent of Agents, 





.MDREW M. SWEENEY 
President. 


SAMUEL QUINN, 


WILBUR 8. WYNN, 
V.-Pres't & Supt. of Agts 


Secretary and Actuary 


THE STATE LIFE INSURANCE COMPANY, ONS *US 


The largest and most progressive 014 Line Company fn the world for its age. 





mmsurance In force December 31, 1899 ........-0..2:eseeccesceeseces 


No other Company could show such results at the same age 


The Company is incorporated under the Legal Reserve, Compulsory Deposit 
tawof indiana, acknowledged to be the best law ever enacted. Every policy is se 
cured by a deposit of its entire reserve value with the State of Indiana. 

The Company issues all formsof lifeand endowment insurance, with loan, cash 
@nd paid-up values, extensions, etc. 

-- To Life Insurance Agents—Examine the Life Annuity Competitive Contract of 
this Company. A uaique and advanced method, original with this Company, or se 
curing a closer fraternity of interests between the agents and the Company.’ The 
“* contract that givesan agent a fair show to grow with, and share in the pros- 
perity of his Company as it grows and prospers. It enables the average agent to 


win a life competency and become independent WRITE FOR PARTICULARS 


Mutual Reserve Fund Life Association 


(incor porated.) 
FREDERICK A. BURNHAM, eacsioenr. 


Mutual Reserve Building, New York City 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 
WITH FULL RESERVE. 


1881. @ RESULTS UNPARALLELED. © 1900 


¢ota) Death Losses Paid by Mutual Reserve Fund Life associati- 
since organization, over 


FORTY-THREE MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 








The Mutual Life Insurance Compan 


OF NEW YORK. 


RICHARD A. McCURDY, Prest. 


Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
[t is the best company to work for and employs only good and reliablé men. 


It issues the most attractive and desirable policies, and is the greatest financial institution 
in the world. 





GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 


, Experienced agents who desire to represent this company are invited to address 
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THE WESTERN UNDERWRITER. 








GREDIT INSURANCE. 


A. 0. KAPLAN, 
Gen. Agt. Central Dept., 














GENERAL CASUALTY. 


P.W.WARD, Gea. Agt.Cleveland. 
FRED RAUH & CO.,Gen Agt. 


i. D. MANNINGTON, odeaat 


Gen. Agt., Columbus. 











CASUALTY 


AND-~+—<—— 


SURETY 


UN lO COMPANY 


Wainwright Bidg., ST. LOUIS, MO. 

















Individual Accident, Health 
and Plate Glass Insurance. 
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ROLLA V. WATT, Mgr., 
For 
Pacific Coast Department—California, Oregon, 
Washington, Utah, Idaho and Arizona, 
SAN FRANCISCO, CAL. 


JNO. TENNEY, Mer., 
R. EMORY WARFIELD, Ass't Mgr. 
F 
Pennsylvania, New | a Delaware, Mary- 


land, Virginia, N. Carolina, Dist. of 
Columbia, West Virginia. 


FIRE 





ROYAL INSURANCE BUILDING, 
306 Wainut Street, PHILADELPHIA. 


JOHN HH, LAW EORGE W, LAW, 


LAW. G 
LAW BROTHERS, Mgrs., 
For 


Western Department — Illinois, Ohio, Indi- 
ana, Michigan, Iowa, Kansas, Missouri, 
Minnesota, Wisconsin, N. Dakota, S. Da- 

__kota, Nebraska, Colorado, Wyoming. 

/ ROYAL INSURANCE BUILDING, 
j 169 Jackson Street, CHICAGO. 














“The Leading Fire Insurance Company of the World.” 


ROYAL 


Insurance Company. 
CHARLES H. LAW, sasscee ———= 


106 EAST THIRD’ STREET, 


Ground Floor. Ma onic Temple 





K.F. BEDDALL, Gen’! Attorney, 
For the United States. 
c, F. SHALLCROSS, Manager, 
For the New York Department. 
GEO M COIT, Asst Mgr., 
FREDK. W. DAY, 2nd Ass’t Mgr., 
Royal Insurance Bldg., 50 Wall St., New York. 


TORNADO. 





GEORGE P, FIELD, E. B. COWLES, 


FIELD & COWLES, Mers., 
For ~~’ 
Massachusetts,Connecticut, New Hampshire, 
Rhode Island, Vermont, Maine. 


REET 
oats BOSTON, MASS. 





JNO, B, CASTLEMAN, A. G. LANGHAM, 
BRECKINRIDGE CASTLEMAN,. 


BARBEE & CASTLEMAN, Megrs., 


ror 
outhern Department — Kentucky, Tennes- 
see, Georgia, Florida, South Carolina, Ala- 
CINCINNATI i, 7 . Arkansas, Lou- 


CRANCH. 














wesim Salvage Wrecking Agent: 


FIRE AND MARINE SALVAGE. 
Nos. 20? and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 


ee ee 


tong Distance Telephone, 
Main Express 278 


ten fa fl 


? 
tee 
id 


PRRs 





| 


THE EZEKIEL & BERNHEIM CO 
SALVAGE WREGKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nos. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions, 


Cc. BR. ROTHSCHILD, Special. Long Distance Telephone Main 1368. 





GS Adjusters will please telegraph or telephone at our expense. @p 





Accident 
and Health 
Policics. 


BEST COMMISSIONS. 


| 
ul Mg 


or 


LARGE BENEFITS 


NEW VORK. 


LOW RATES. 


$777,385.45. Surplus, + «+ 


~ 


+e. $365, 12446. 


€IMBALL. C. ATWOOD. Seo’y, 290 Broadway, Rew York 


Cc. E. McBRIDE, President E. G. Roprnson, Secretary 


The National Masonic Provident Ass'n, 


MANSFIELD, OHIO. 


Incorporated 1890 


WEEKLY INDEAINITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business 


SOLICITORS WHO ARE MASONS WANTED. 


Non-Masons Accepted when properiy recommended. 





The Obio General gency 
AMERICAN INSURANCE C0. ----~-.-+-- Of Newark, N. 2. 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, ¥. Y 
ALUEMANNIA FIRE INSURANCE C0,- ---.--of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 


Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember : The Ohio General Agency ts a Home Institution 


LONDON GUARANTEE AND ACCIDENT GO. 


(LIMITED) 
oF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 


Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


. a y. eres > 
ORGANIZED 1869. 
CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 


Gea’! Ageats Illinois, Missouri and Indiana, Gen’! Agent Michigan, 1229 Majeatie Bide. 
New York Life Blég., Chicago. Detroit. 



































































FIFTY-SIXTH ANNUAL STATEMENT 


New York Life Insurance Company, 


Nos. 346 and 348 BROADWAY, NEW YORK CITY. 





JOHN A. McCALL, - - . - - - - President. 








BALANCE SHEET, JANUARY 1, 1901. 














} 
ASSETS. LIABILITIES. | 
United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insur- 
(cost value, $157,212,823), market value, Decem- ance Department), December 31, 1900.......... $213,032,202 | 
ah ctr sath Su arkg Gaa:6' 9.0.06 0 whe 6 e,e $164,883,973 | All other Liabilities: Policy Claims, Annuities, Endow- | 
Bonds and Mortgages (674 first liens)............... 34,798,942 ments, etc., awaiting presentment for payment.... 3,175,059 | , 
Real Estate (70 pieces, including twelve office build- ae Reserve on Policies which the Company valueson a3 per cent. 
ings) soeseeeressces seesesceres weccccescoeres oe 16,925,900 or a 314 per cent. basis JRE eS DOA, ES 4,283,077 | 
Loans to Policyholders on their policies as security — Reserve to provide Dividends payable to Policyholders during } 
(legal value thereof, $24,000,000).............-+-. 14,382,769 1901, and in subsequent years, per policy contracts— 
Deposits in Trust Companies and Banks, at interest. . 14,070,177 Payable to Policyholders in 1901.................+«+. $3,537,790 
Stocks of Trust and Railroad Companies ($2,965,000 Payable to Policyholders, subsequent to 1901, as | 
cost value), market value, December 31, 1900.... 5,471,000 __ the periods mature: 
Loans on Stocks and Bonds (market value $3,683,045). . 2,894,000 zn —— oS ret Ties veeeeeees per 
Quarterly and Semi-Annual Premiums not yet due, To holders of 10-Year Period Policies............  °462,976 
reserve charged in Liabilities................... 2,575,843 To holders of 5-Year Dividend Policies ......... 257,832 
Premiums in transit, reserve charged in Liabilities. . 2,380,138 t i eal 31,385,855 
Premium Notes on policies in force (Legal Reserve to Other F Ageregate a tte eeseeeee sates ences seeeeeeceees 10 3207319 
secure same, $4,000,000) ..........ceceeeceeeceee 2,133,365 er Funds lor all other contingencies..........-.+--+-+-+: " 
Interest and Rents due and accrued................. 1,680,405 
NO ig ala urls Ls hi tank dete $262,196,512 pyc SRR! fy ry $262,196,512 
CASH INCOSE, 1900. EXPENDITURES, 1900. | 
} 
New Premiums (Annuities, $1,131,093)..... $11,638,731 Paid for Death Claims, Endowments and Annuities. . $17,089,020 
EY Dc cca soe aot beeesealnecee 37,119,847 Paid for Dividends and Surrender Values.......... 6,266,806 
—_——_— Commissions and all other payments to agents ($5,399,- 
EE SEIN, sg 0. cdc ce cso > vecvdearcesacenes $48,758,578 145) on New Business of $232,388,255; Medical | 
Interest on: Examiners’ Fees, and Inspection of Risks ($617,- | 
a ee $6,566,720 A a eee ek: a ee eee enn 6,017,112 
DO cca bien Denes” 6 tae Keddie 1,552,644 Home and Branch Office Expenses, Taxes, Advertis- 
Loans to Policyholders, secured by re- ing, Equipment Account, Telegraph, Postage, Com- } 
ae eer ee er 842,458 missions on $969,768,410 of Old Business, and 
I IN si oct a cna nepianandcs'ae 352,244 Miscellaneous Expenditures .................0.. 5,753,425 
Rents from Company’s properties valued at Balance—Excess of Income over Expenditures for year ...... 23,788,556 
$16,925,900 are, gross, $952,564.76, the actieniessaicinlaisaeliaeiaels 
taxes $228,941.02, expenses and repairs 
$194,265.08, leaving net income........ 529,359 } 
i ED - ia 5 cba dain dinsceudceee.s 263,700 
Deposits on account of Registered Bond 
TE as SN aad a6 <6 45.0060 s0%awas 48,816 
TOTAL INTEREST, RENTS, &c...............:- $10,155,941 








INSURANCE ACCOUNT. 
ON THE BASIS OF PAID-FOR BUSINESS ONLY. 








Number of Policies. Amount. 
In Force, December 31, 1899.................... 437,776 $1,061,871,985 
New Insurance Paid-for, 1900.................... 115,299 232,388,255 
Old Insurances revived and increased, 1900......... 1,033 2,395,370 
TOTAL PAID-FOR BUSINESS................... 554,108 $1,296,655,610 
Deduct Terminations: 
By Death, Maturity, Surrender, Expiry, etc..... 42,508 94,498,945 
Paid-for business in force December 31, 1900.... .. ... $11,600 $1,202,156,665 
SAS | SARTRE em 
ose od iad alesis Nae ease nw denen 73,824 $140,284,680 | 
| 





| 
} 
| 
| 
) ay 
| 
occ g Oi er ib elawees $58,914,519 | TOTAL EXPENDITURES AND BALANCE.......... $58,914,519 | 
} 
| 


CERTIFICATE STATE OF NEW YORK INSURANCE DEPARTMENT. 


Albany, January 2, 1901. 

: I, FRANCIS HENDRICKS, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE 

INSURANCE COMPANY, of the City of New York, in the State of New York, a MUTUAL LIFE INSURANCB COMPANY, having no 
capital stock, is duly authorized to transact the business of Life Insurance in this State. 

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New 
York, I have caused the policy obligations of the said Company, outstanding on the 31st day of December, 1900, to be valued as per 
the Combined Experience Table of Mortality, at four per cent interest (Policy obligations of the last two years’ issue are valued on a 
higher basis—that of the American Table of Mortality, with three per cent interest), and I certify the result to be as follows: 

Net Reserve Value of Policies, $196,357,015; Net Reserve Value of Additions, $3,373,058; Net Reserve Value of Annuities | 
$13,517,766. Total, $213,247,839. Less Net Reserve Value of Policies reinsured, $215,637. Total Net Reserve Values, $233,032,202. | 

I FURTHER CERTIFY, from the sworn report of the Company on file in this Department, that the Admitted Assets are | 
$262, 196,512.23, 

Reserve Values of Policies as calculated by this Department, $213,032,202.00; additional Reserve on Policies which the Company | 
values on a 3 per cent, or a 3% per cent, basis over the 4 per cent valuation by the Department, $4,283,077.00; Reserve to provide Dividends | 
payable to Policyholders in 1901 and in subsequent years, $31,385,855.11; General Liabilities, $3,175,059.06; Other Funds, for all other 
contingencies, $10,320,319.06. Total, $262 196,532.23. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albany, the 
day and year first above written. FRANCIS HENDRICKS, Superintendent of Insurance. 























